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ICICI Bank braces 

for LCR decline  

The bank expects a 10-14 percentage-point fall in LCR

IIFL Securities said that ICICI Bank could see its liquidity 

coverage ratio decline to 108% from 121%. MINT
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MUMBAI

I
CICI Bank expects a com-
pression of 10-14 percent-
age points in its liquidity 
coverage ratio (LCR) from 
the Reserve Bank of India’s 

(RBI) recent guidelines, senior 
officials of the private lender 
said in a call with analysts after 
the June-quarter earnings on 
Saturday.

Last week, the RBI came out 
with draft guidelines asking 
banks to set aside a higher stock 
of liquid assets to meet a con-
tingency like a potential bank 
run. RBI has asked banks to 
account for the possibility of an 
outflow of retail deposits 
through digital means, while 
calculating the liquidity cover-
age ratio (LCR). Currently, 
banks are required to maintain 
an LCR of 100%.

LCR refers to the proportion 
of highly liquid assets that len-
ders must hold to honour 
short-term 
obligations 
such as with-
drawals of 
c u r r e n t 
account and 
s a v i n g s 
a c c o u n t 
deposits. In a 
recent note on the RBI guide-
lines, IIFL Securities said that 
ICICI Bank could see its LCR 
decline to 108% from 121%, once 
the new LCR comes into effect 
from 1 April. The country’s sec-
ond-largest private sector len-
der reported a 15% year-on-
year (y-o-y) growth in deposits 
and a 15.9% rise in credit at the 
end of June quarter. While 

deposit growth has been in line 
with credit growth so far, ICICI 
Bank expects some impact due 
to the revised LCR guidelines. 

ICICI Bank reported a 14.6% 
year-on-year jump in net profit 
in the first quarter of this finan-
cial year owing to higher trea-
sury gains and non-interest 
income. The bank’s net profit 

rose nearly 15% to ₹11,059 crore 
during the quarter. Non-inter-
est income or other income 
jumped 23.3% to ₹6,389 crore, 
as the bank saw higher divi-
dend from subsidiaries. The 
bank saw a dividend income of 
₹894 crore, as against ₹291 
crore during the correspond-
ing quarter a year ago. Treasury 
gains more than doubled to 

₹613 crore in the three months 
through June. The bank’s core 
income slowed, with net inter-
est income (NII) rising just 7.3% 
year-on-year to ₹19,553 crore 
in the first quarter of the cur-
rent fiscal year. The core net 
interest income growth was 
restricted by a drop in net inter-
est margin to 4.36% at the end 

of the June 
quarter from 
4.4% in the 
p r e v i o u s 
quarter and 
4.78% in the 
correspond-
ing quarter a 
year ago.

“We were at a peak NIM a 
year ago. But margins have 
been trending downwards due 
to the rate cycle, but this is 
largely done. We see margins 
rangebound going forward. We 
will have to see the impact of 
LCR guidelines and whenever 
the repo rate is cut,” said San-
deep Batra, executive director, 
ICICI Bank.

REVISED GUIDELINES

RBI has asked banks 
to account for the 
possibility of retail 
deposits’ outflow 
via digital means

CURRENTLY, banks 
are required to 
maintain a liquidity 
coverage ratio of 
100%

ICICI Bank expects 
some impact due to 
revised liquidity 
coverage ratio 
norms by the RBI
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THNOTICE OFTHE 29 ANNUAL GENERALMEETINGTO BE HELD

THROUGHVIDEO CONFERENCING /OTHER AUDIOVISUALMEANS,
RECORDDATE ANDDIVIDEND INFORMATION

In compliancewith applicable provisions of the Companies Act, 2013 (‘Act’) and
rules made thereunder, read with General Circular No. 20/2020 dated
May 05, 2020, read with subsequent circulars issued from �me to �me, the
latest one being General Circular No. 09/2023 dated September 25, 2023

th(‘MCA Circulars’), NOTICE is hereby given that the Twenty-Ninth (29 ) Annual
General Mee�ng (‘AGM’) of the Members of Jubilant FoodWorks Limited
(‘Company’) will be held on Thursday, August 29, 2024 at 11.00 a.m. (IST)
throughVideoConferencing/OtherAudioVisualMeans (‘VC/OAVM’),without
the physical presence of the Members at the AGM, to transact the business

thas set out in the No�ce convening the 29 AGM (‘AGM No�ce’). Members
a�ending the AGM through VC/OAVM shall be reckoned for the purpose of
quorumunder Sec�on103of theAct.
Electronic dissemina�on of AGM No�ce & Annual Report: In compliance with
theMCACirculars&SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79dated
May 12, 2020 and subsequent circulars issued from �me to �me, the latest one
being SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023, AGM
No�cealongwith the IntegratedAnnual Report for FY 2023-24 (‘Annual Report’)
will be sent in due course only through electronic mode to those Members
whose email IDs are registered with the Company/Registrar and Transfer Agent
(‘RTA’)/Depository Par�cipant (‘DP’). The aforesaid documents will also be
available on the Company’s website at h�ps://www.jubilan�oodworks.com,
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and NSE
Limitedatwww.nseindia.com.
E-Vo�ng: Members will be provided with the facility to cast their vote
electronically, through the remote e-Vo�ng facility (before the AGM) and
e-Vo�ng facility (at the AGM), on all the resolu�ons set forth in the AGMNo�ce.
The detailed procedure for remote e-Vo�ng and e-Vo�ng facility will be
provided in the AGM No�ce. Facility for e-Vo�ng at the AGM will be made
available to those Members present in the AGM through VC/OAVM facility and
have not cast their vote on the resolu�ons through remote e-Vo�ng. The
Members who have cast their vote by remote e-Vo�ng prior to the AGM may
alsoa�end/par�cipate in theAGMthroughVC/OAVMbut shall notbeeligible to
vote at the AGM.Members holding shares in physical form or Members whose
email ID is not registered, may refer to the detailed procedure outlined in the
AGM No�ce for registra�on of email ID, procuring User ID and Password for
a�endanceande-Vo�ngat theAGM.
Dividend and Record Date: The Board of Directors of the Company in its
mee�ng held on May 22, 2024 recommended dividend of INR 1.20/- (i.e. 60%)
per equity share of face value of INR 2/- each for FY 2023-24, subject to approval
of Members in the AGM. The dividend, upon approval by the Members, will be
paid/dispatched to Members holding equity shares of the Company, either in
electronic or in physical form as on the record date, i.e. July 12, 2024 for
determining eligibility of Members to receive the dividend. Members are
requested to update their Bank details as per instruc�ons provided in the AGM
No�ce to receiveelectronic credit of their dividenden�tlement.
Tax on Dividend: In terms of the provisions of the Income Tax Act, 1961,
(‘IT Act’), dividend income is taxable in the hands of the Members and the
Company is required to deduct tax at source from dividend paid toMembers at
theprescribed rateunder the ITAct. Thededuc�onof tax at sourcewill bebased
on the residen�al status, category of Members and subject to fulfilment of
condi�ons as provided under the IT Act. TheMembers are therefore, requested
to upload requisite tax related documents/declara�ons on the link
h�ps://liiplweb.linkin�me.co.in/formsreg/submission-of-form-15g-15h.html
on or before August 8, 2024 to enable the Company to determine the
appropriatewithholding tax rateapplicable.
Memberswhowish to register/update their email IDs & Bank Accountmandate
may followthebelow instruc�ons:
Ÿ Members holding equity shares of the Company in demat form are requested
toapproach their respec�veDPand followtheprocess advisedbyDP.

Ÿ Members holding equity shares of the Company in physical form may
register/update the details in prescribed Form ISR-1 and other relevant Forms
with Company’ s RTA, Link In�me India Pvt. Ltd. at delhi@linkin�me.co.in.
MembersmaydownloadtheprescribedForms fromtheCompany’swebsite at
h�ps://www.jubilan�oodworks.com/investors-shareholder-informa�on-
investor-forms.
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