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M
onthly sales of electric two-
wheelers in India slid for the first 
time this financial year in July, 
after recording considerable 
year-on-year increases in the 

previous three months, data from the Union 
government’s Vahan registry portal showed. 

Legacy manufacturers TVS Motor Co. Ltd 
and Bajaj Auto Ltd, however, kept the top two 
spots, followed by Ola Electric Mobility Ltd in 
the third place in July. 

Bengaluru-based electric vehicle maker 
startup Ather Energy Ltd saw a significant jump 
in its market share in July compared with the 
same month of the previous fiscal year.

Electric two-wheeler sales dipped a little over 
4% to 102,871 units in July, compared with 
107,654 units in the same month last fiscal, after 
monthly sales in the first quarter of FY26 rose 
about 31% year-on-year. 

TVS Motor sold over 22,000 units in July, fol-
lowed by Bajaj Auto with 19,650 units and Ola 
Electric with about 17,848 units. Hot on Ola’s 
heels was peer pure-play electric vehicle (EV) 
maker Ather, selling 16,231 units in the month.

Ather’s sales made up about 15.77% of the total 
electric two-wheeler pie in July, significantly 
higher than 9.49% in the same month last year. 

“July sales for 2W ev have dropped signifi-
cantly, from 107k in July 2024 & 105k in June 
2025 to 101k levels in July 2025. The biggest 
drop is from Ola, where they are having a crisis 
of customer confidence. Both supply and 
demand-side factors are contributing to decline 
- supply is constrained due to rare earth magnet 
shortage and demand due to lower interest and 
limited subsidies,” said Anurag Singh, advisor, 
Primus Partners.

The industry is currently dealing with a 
shortage of rare earth magnets imported from 
China due to an export control instituted by the 
Chinese commerce ministry. The rare earth 
magnet issue has threatened production of 
electric vehicles as it is a key component in 
motors used to run the vehicles. With China 
imposing restrictions on exports and Indian 
players failing to get any shipments, Bajaj has 

Two-wheeler EV 

sales in slow lane

July sales slip, a first this fiscal; TVS, Bajaj retain lead

threatened a “zero-Chetak” month in August.
Meanwhile, Ola Electric will soon start rolling 

out rare earth free motors in its vehicles which 
can help it achieve production without any dis-
ruption. While TVS has not given an exact com-
mentary on the situation, the management men-
tioned during their Q1 FY26 earnings call that the 
company is "managing day to day production".

Ola Electric, which was market leader in the 
two-wheeler EV space in FY25, has been strug-
gling to hold its ground as legacy players surge. 
Ola Electric chairman and managing director 
Bhavish Aggarwal recently told investors that 
the company will focus on a profitable approach 
rather than aggressively pursuing leadership, at 
a time when TVS has taken its crown.

The company has also struggled with regis-
tration issues this year, which led to a backlog of 
vehicles in February to April but has now been 
cleared. As per its guidance, the company needs 
to sell 25,000 vehicles per month to break even 
at an operating profit level.
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Share of electric two-wheeler sales, 
by manufacturer (in %)

Electric two-wheeler sales dipped a little 
over 4% to 102,871 units in July

EV slowdown

Source: Vahan dashboard, Ministry of Road 
Transport and Highways
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THNOTICE OFTHE 30 ANNUAL GENERALMEETING AND
REMOTE E-VOTING INFORMATION

thNOTICE is hereby given that the Thir�eth (30 ) Annual General Mee�ng
(‘AGM’) of the Members of Jubilant FoodWorks Limited (‘Company’) will be
held on Thursday, August 28, 2025 at 11.00 a.m. (IST) through Video
Conferencing/Other Audio Visual Means (‘VC/OAVM’), in compliance with
applicable provisions of the Companies Act, 2013 and SEBI (LODR) Regula�ons,
2015 and circulars issued thereunder, to transact the business(es) as set out in
the No�ce convening the 30th AGM (‘AGM No�ce’). Members a�ending the
AGM through VC/OAVM shall be reckoned for the purpose of quorum under
Sec�on103of theAct.
In accordance with General Circular No. 14/2020 dated April 8, 2020 and
subsequent circulars issued in this regard, the latest being Circular No. 09/2024
datedSeptember19, 2024 issuedby theMinistry ofCorporateAffairs (MCA)and
Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024
issued by the Securi�es and Exchange Board of India (SEBI), AGM No�ce along
with the Integrated Annual Report for FY 2024-25 (‘Integrated Annual Report’)
has been sent only through electronicmode to thoseMemberswhose email IDs
are registered with the Company/Registrar and Transfer Agent
(‘RTA’)/Depository Par�cipant (‘DP’). The emailing of AGM No�ce to all
members has been completed on August 1, 2025. Addi�onally, the Company
has also sent le�ers providing the weblink, including the exact path of Annual
Report to those shareholders whose email address is not registered with the
Company/DP in accordance with Regula�on 36(1)(b) of the SEBI (LODR)
Regula�ons, 2015. The aforesaid documents are also available on the
Company’s website at h�ps://www.jubilan�oodworks.com/investors/reports-
presenta�ons, websites of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com, Na�onal Stock Exchange of India Limited at
www.nseindia.com and on the website of Na�onal Securi�es Depository
Limited (‘NSDL’) atwww.evo�ng.nsdl.com.
Members whose email IDs are already registered with the Company/RTA/DP,
may follow the instruc�ons for remote e-Vo�ng as well as e-Vo�ng at AGM as
provided in theAGMNo�ce.
Members who have not registered their email IDs, are requested to register the
same for receiving all communica�ons including Integrated Annual Report,
No�cesetc. fromtheCompanyelectronically asperprocessmen�onedbelow:
(I) Members holding equity shares of theCompany in demat formare requested

toapproach their respec�veDPand follow theprocess advisedbyDP.
(II) Members holding equity shares of the Company in physical formmay submit

the details in prescribed Form ISR-1 and other relevant Forms with
Company's RTA, MUFG In�me India Pvt. Ltd (Formerly Link In�me India Pvt.
Ltd.). Members may download the prescribed Forms from the Company's
website at h�ps://www.jubilan�oodworks.com/investors-shareholder-
informa�on-investor-forms.

In compliance with provisions of Sec�on 108 of the Act read with Rule 20 of the
Companies (Management and Administra�on) Rules, 2014, Secretarial Standards
on General Mee�ngs issued by the Ins�tute of Company Secretaries of India and
Regula�on 44 of the SEBI (LODR) Regula�ons, 2015 as amended, read with the
circulars issued on �me to �me, theMembers will be provided with the facility to
cast their vote electronically, through the remote e-Vo�ng facility (prior AGM) and
e-Vo�ng facility (at the AGM), on all the resolu�ons set forth in AGM No�ce. The
facility of cas�ng votes will be provided by NSDL. All the Members are informed
that:
1. The business(es) as set forth in the AGM No�ce will be transacted through

vo�ngbyelectronicmeans in the formofe-Vo�ng.
2. The vo�ng rights of Member(s) shall be in propor�on to their shares in the

paid up equity share capital of the Company as on the cut-off date i.e.
Thursday, August 21, 2025. Any personwho is amember of the Company as
on cut-offdate is eligible to cast vote electronically through remote e-Vo�ng
ore-Vo�ngat theAGMonall the resolu�ons set forth in theAGMNo�ce.

3. Any person who acquires shares of the Company and becomes member of
the Company a�er the Company sends the AGMNo�ce and holding shares
as on cut-off date i.e. Thursday, August 21, 2025,may obtain theUser ID and
pa s swo rd by send i ng an ema i l to evo�ng@nsd l . co . i n o r
investor@jublfood.com by men�oning their Folio No./DP ID and Client ID
for cas�ng their vote. However, if a person is already registered with NSDL
for remote e-Vo�ng then exis�ng User ID and password can be used for
cas�ng thevotes.

4. Remotee-Vo�ng facilitywill beavailableduring the followingperiod:

The remote e-Vo�ngmodule shall be disabled byNSDL for vo�ng therea�er.
Once the vote on a resolu�on is cast by theMember, theMember shall not
beallowed to change it subsequently.

5. During this period, Members holding shares either in physical form or in
dematerialized form may cast their vote by remote e-Vo�ng before the
AGM.

6. TheMembers will be provided with the facility for e-Vo�ng at the AGM and
those Members par�cipa�ng at the AGM, who have not already cast their
voteby remotee-Vo�ngbefore theAGM,will beeligible to voteat theAGM.

7. The Members who have voted through remote e-Vo�ng will be eligible to
a�end theAGM.However, theywill notbeeligible to voteat theAGM.

8. Detailed process and manner of remote e-Vo�ng, e-Vo�ng at the AGM and
instruc�ons for a�ending the AGM through VC/OAVM is provided in the
AGM No�ce and also available on the Company's website at
h�ps://www.jubilan�oodworks.com/company-reports/agm-no�ces and
on thewebsiteofNSDLatwww.evo�ng.nsdl.com.

9. Members may send a request to evo�ng@nsdl.co.in for procuring User id
and password for e-Vo�ng by providing documents as men�oned in the
AGMNo�ce.

10. In case of any queries related to e-Vo�ng, please refer the Frequently Asked
Ques�ons ande-Vo�ngusermanual forMembers available at thedownload
sec�on of www.evo�ng.nsdl.com or call on toll free no.: 022 - 48867000 or
send a request to Ms. Pallavi Mhatre, Senior Manager, NSDL at
evo�ng@nsdl.co.inwhowill also address thegrievances connectedwith the
vo�ngbyelectronicmeans.

11. The Board of Directors of the Company have appointed Mr. Rupinder Singh
Bha�a, Prac�cing Company Secretary (Membership No. 2599), as the
'Scru�nizer' to scru�nize theprocess for remotee-Vo�ngande-Vo�ngat the
AGMina fair and transparentmanner.

12. The Results shall be declared within s�pulated �me under applicable laws
and the same, along with the consolidated Scru�nizer's Report, shall be
placedon thewebsiteof theCompany (www.jubilan�oodworks.com),NSDL
(www.evo�ng.nsdl.com), and shall be communicated to BSE Limited and
Na�onal StockExchangeof India Limited.

Commencement of
remote e-vo�ng
End of remote e-vo�ng

Monday, August 25, 2025, (09:00 a.m. IST)

Wednesday, August 27, 2025 (05:00 p.m. IST)

Date: 01.08.2025
Place: Noida

For Jubilant FoodWorks Limited
Sd/-

(Mona Aggarwal)
Company Secretary

CIN: L74899UP1995PLC043677
Regd. Office: Plot No. 1A, Sector -16A, Noida – 201301, U�ar Pradesh

thCorporate Office: 15 Floor, Tower-E, Skymark One, Plot No. H-10/A,
Sector - 98, Noida – 201301, U�ar Pradesh
Tel: +91-120-6927500; +91-120-6935400

Website: www.jubilan�oodworks.com, E-mail: investor@jublfood.com

UBN No : - AGM2526WLOB00464 to AGM2526WLOB00466 and
AGM2526WSOB00467 to AGM2526WSOB00469 ds dk;ksZ dh vkWuykbZu fufonk
bZ&çksD;ksjesUV (www.eproc.rajasthan.gov.in) ds ek/;e ls cksMZ ,oa vU; jktdh;
foHkkxks esa mi;qDr Js.kh esa iathÑr laosndks ls vkeaf=r dh tkrh gSA fufonk ls lEcfU/kr
foLr`r fooj.k cksMZ dh osclkbZV www.agriculture.rajasthan.gov.in/rsamb o
www.sppp.rajasthan.gov.in ij Hkh ns[kk tk ldrk gSaA


