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Dispute over Sona Comstar 
shows festering sibling row

Mandhira and the late Sunjay Kapur have earlier battled over family assets before courts, Sebi

Late Sunjay Kapur, former chairman of Sona Comstar.

Ayaan Kartik & Nehal Chaliawala

NEW DELHI/MUMBAI

F
resh questions by the late Sun-
jay Kapur's sister Mandhira 
Kapur over the transfer of own-
ership of the RK Family Trust, 
which controls the promoter 

entity of listed auto components major 
Sona Comstar, are not the first time that 
a dispute has emerged within the Kapur 
family over the division of the estate 
built by the late Surinder Kapur, accord-
ing to documents seen by Mint.

In the last one week, Mandhira has 
questioned the role of RK Family Trust 
in taking away the control on the share-
holding of Aureus Investment Private 
Ltd—a key promoter entity of Sona 
Comstar—from Rani Kapur.

But this is not the first time such a 
concern has been raised by Mandhira.

The dispute over the division of the 
family assets between siblings Mandhira 
and Sunjay Kapur, the children of Surin-
der Kapur, had earlier boiled over into 
courts of law and before the Securities 
and Exchange Board of India (Sebi), 
according to documents reviewed by 
Mint.

In a letter to the then Sebi chairman 
Ajay Tyagi in May 2021, just ahead of the 
public markets listing of Sona Comstar, 
Mandhira highlighted that her father 
had drafted a will that transferred 
the entire estate to her mother Rani 
Kapur, with a wish that Mandhira 
eventually receive her fair share.

"As per the DRHP (draft red her-
ring prospectus), it seems that my 
brother is trying to usurp my 
father’s entire estate to himself for 
which he has created RK Family 
Trust. The details of the trust are 
shrouded in mystery," she alleged.

RK Family Trust controls more than 
two-thirds of Aureus Investment Private 
Ltd, the promoter entity of Sona Com-
star, holding a 28% stake in the company.

In another letter to the Sebi chief in 

June 2021, Mandhira questioned Sun-
jay's attempts to dismiss the bearing of 
the matters involving the trust on the 
listing of the company. She asked for an 
investigation into the trust.

"Hence, I once again, request you to 
not allow Sona BLW Precision Forgings 

Limited to launch its initial public offer 
(IPO) until this significant issue of my 
rights and considerations are resolved," 
Mandhira pleaded to the Sebi chief.

However, the listing successfully 
went ahead in June 2021. The IPO's 
issue price was ₹291 a share. On Thurs-

day, shares of Sonal BLW Precision set-
tled 1.6% lower at ₹442.85 apiece on the 
BSE.

While the battle over the trust raged, 
the siblings also took on each other in 
courts of law over the trademark rights 
of the name 'Sona'. In June 2020, the 

Mandhira Kapur-controlled Mandhira 
Marketing Private Ltd changed its name 
to Sona Mandhira Private Ltd. Sona 
BLW Precision Forgings challenged this 
in the Delhi High Court. The court 
granted an interim injunction in 2023, 
restraining the Mandhira Kapur-con-

trolled company from using the Sona 
trademark.

The difference between the siblings 
stayed till the demise of Sunjay in June 
this year. Mandhira admitted in her 
interviews with the media that the two 
hadn’t spoken in four years.

However, with the control of the RK 
Family Trust now going to Sunjay’s wife 
Priya Sachdev and their son Azarias, and 
Sunjay’s two children from an earlier 
marriage to Karisma Kapoor also touted 
to receive control, Mandhira and her 
mother Rani Kapur find themselves at 
loggerheads with the new owners.

Joining her mother in questioning 
the transfer of power to Priya Sachdev 
Kapur, Mandhira in multiple media 
interviews questioned how she and her 
mother have been kept out of the fam-
ily's ownership of Sona Comstar.

"We didn't know. We had to look into 
this stuff. We have learned that every-
thing was put into this so-called trust, 
which I don't know how. We don't know 
anything. We're still finding out stuff. 
My father left everything to my mother. 
My father and mother founded Sona. So 
to tell my mother at 80, you have noth-
ing to do with the company she built, I 
think is a little absurd," Mandhira said in 
an interview to NDTV.

Queries sent to Sona Comstar, Rani 
Kapur, and Mandhira Kapur remained 

unanswered.
Mint previously reported that 

Rani Kapur received a 42% stake in 
Sona Comstar's promoter entity 
Aureus Investment (then known as 
Sona Autocomp Holding Pvt. Ltd) in 
2015 following her husband’s pass-
ing away. The stake was subse-
quently transferred to the RK Fam-

ily Trust in October 2017 through a trust 
deed. Aureus said in response to Mint's 
earlier queries that the transfer was 
done by Rani Kapur on her own volition.
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requests for comment. 
Dream11 and Games 24x7 
declined to comment.

Elevation and Peak 
XV-backed Probo also faces a 
similar fate. “As unfortunate as 
it is, we respect the govern-
ment of India's latest online 
gaming bill. In light of this 
development, Probo has 
decided to discontinue its real-
money gaming (RMG) opera-
tions with immediate effect 
until further notice. We 
remain steadfast in our vision 
to innovate and build informa-
tion markets from India, for 
the world,” it said.

These moves come after the 
Union cabinet on Tuesday 
cleared the Promotion and 
Regulation of Online Gaming 
Bill, 2025, which seeks a com-
plete ban on any game involv-
ing money. The bill prohibits 
not only play but also pay-
ments and advertising for ser-
vices such as fantasy sports 
apps Dream11 and My11 Circle, 
online rummy platforms Rum-
myCulture and RummyCircle, 
and casual games like Pool 
Champs and Online Carrom.

Nazara’s shares slumped 
during market hours before 
recovering to close just 1.3% 
lower at ₹1,205.60 apiece on 
the BSE on Thursday.
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to play/publishing business in 
India,” a third person with 
direct knowledge of the matter 
said, adding that the industry 
will challenge this in the court.

In a statement, MPL said it 
will comply fully with the ban 
on online money games in 
India. "Effective immediately, 
we are suspending all gaming 
offerings involving money on 
the MPL platform in India,” it 
said.

“Our foremost priority is 
our users. While new deposits 
will no longer be accepted, 

customers will be 
able to withdraw 
their balances 
seamlessly. How-
ever,  online 
money games will 
not be available 
on the MPL plat-
form anymore…”

MPL said it will 
continue to pro-

vide competitive, free to play, 
non-money-based gaming 
experiences to its customers in 
India.

“Zupee remains fully opera-
tional. In line with the new 
Online Gaming Bill 2025, we 
are discontinuing paid games, 
but free titles like Ludo 
Supreme, Ludo Turbo, Snakes 
& Ladders, and Trump Card 
Mania will continue to be 
available for all users for free," 
a company spokesperson said.

Nazara did not respond to 
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S
tartups such as Dream11, 
Probo, Zupee, Nazara-
backed Moonshine 

Technologies that runs Poker-
Baazi, Games 24x7, and 
Mobile Premier League (MPL) 
are shutting down their main 
business of real-money online 
gaming, multiple people 
familiar with the matter said. 
This comes after the Rajya 
Sabha passed a bill to ban real-
money gaming on Thursday.

The Promotion and Regula-
tion of Online Gaming Bill, 
2025 was passed by the Lok 
Sabha a day earlier, and now 
requires the President's assent 
for it to become a law. The leg-
islation bans platforms that 
allow users to pay entry fees or 
wager money on fantasy 
sports, poker, rummy etc.

"There was a townhall yes-
terday where (Harsh) Jain 
(founder and CEO of Dream11) 
addressed the company 
employees and updated them 
about the bill’s contours—and 
that Dream11 will shut down 
the RMG business to comply 
with it. The com-
pany is likely to 
now focus on its 
other verticals for 
growth," a person 
with knowledge 
of the develop-
ment said on 
Wednesday.

" N a z a r a ' s 
investment in 
Pokerbaazi, a real-money 
gaming company, is at risk," a 
company executive, who did 
not want to be identified, said, 
adding that overall revenues of 
the parent would be unaf-
fected.

With the ban in India, some 
like MPL are looking to shift 
their focus to overseas mar-
kets.

“MPL will move its focus to 
its business in Europe, US and 
Latam (Latin America) and 
may redouble focus on its free 

Dream11, Games 24x7 hit as 
real-money gaming banned

With the ban in India, some like MPL are looking to shift their 

focus to overseas markets. AFP

The move 
comes after 
parliament 

passed a bill to 
ban real-money 

gaming on 
Thursday

TheSouthAsianUniversity
(SAU),established jointly
by the eight SAARC

nations, represents a shining
example of regional coopera-
tion and educational diplo-
macy. Proposed at the 13th
SAARC Summit in
2005 and opera-
tional since 2010,
the un i ve r s i ty
was envis ioned
as a Centre of
Excellence to foster
academiccollabora-
tion and cultural
unity across South
Asia.
Located in a modern resi-

dential 100-acre campus in
MaidanGarhi,NewDelhi,SAU
providesworld-classeducation
to students fromAfghanistan,
Bangladesh,Bhutan, India, the
Republic of Maldives, Nepal,
Pakistan, and Sri Lanka. The
university is currentlymoving
forwardunder the visionof its
President, Professor KK
Aggarwal. Its mission: to be a
premier institution that not
onlyprovidestop-notcheduca-
tionbutalsoservesasacatalyst
for regional cooperation and
development.

DIVERSEAND
EXPANDINGACADEMIC
STRUCTURE
SAU offers undergraduate,
postgraduateanddoctoralpro-
grammes through it various
faculties of: Mathematical

S c i e n c e , L i f e
S c i e n c e s &
Bio techno logy,
Economics, Legal
Studies, Physical
Sciences,Chemical
S c i e n c e s ,
M a n a g e m e n t ,
Eng ineer ing &
T e c h n o l o g y ,
Engl ish , Socia l

Sc iences , Internat ional
Studies, Centre for Climate
Change and Arts and Design.

INTRODUCINGTHE
VIRTUALCAMPUS
ThevirtualcampusoftheSouth
AsianUniversity’smission is to
provide world-class education
through its BBA (Hons), BSDS
& AI, Integrated BBA-MBA,
BCA (Hons),MSDS&AI,MCA,
MBA, Executive MBA pro-
grammes and short term cer-
t i f i c a t e c o u r s e s —
Communication Design and
Graphics, VocalMusic and Art

of Singing, Fashion Design,
ModellingandStyling—byinte-
grating the intellectual capital
of globally renowned faculty
withadvanceddigitalpedagogy.
The virtual campus aims at AI,
data science and digital busi-
ness education. The focus will
be on expanding the global
faculty network, enhancing
digital teaching capabilities,
and establishing a Virtual
Centre for Excellence in
Business Research. SAU’s
online courses are designed to
enhance practical knowledge
andprovide industryexposure
across various disciplines.
These courses will enable the
varsity to reach students in
every corner of the SAARC
countries, especially those fac-
ingchallenges inaccessingon-
campus education. Moreover,
online education will be more
affordable and fully aligned
withpractical, industry-orient-
ed learning, producing gradu-
ates who are industry-ready.
Certificate courses will be
entirely shift-oriented, equip-
pingstudentswiththeplanning
and skills necessary to meet
industry demands effectively.

South Asian
University
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Professor KK Aggarwal,
president, South Asian University.

Fostering academic and
cultural collaboration
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NOTICE TO SHAREHOLDERS
100 days Campaign – 'SakshamNiveshak'

Investor Educa�on and Protec�on Fund Authority (IEPFA) in line with the
objec�ves of the Niveshak Shivir, and its broader drive for investor educa�on
and facilita�on, has launched a 100 Days' Campaign – “Saksham Niveshak” from

th th28 July, 2025 to 6 November, 2025, targe�ng shareholders whose dividends
have remained unpaid/unclaimed. As per the direc�ve of IEPFA, Jubilant
FoodWorks Limited (‘Company’) has ini�ated the 100 Days' Campaign,
“Saksham Niveshak”, for the shareholders, whose dividend are unpaid/
unclaimed, and this no�ce is being issued by the Company as part of the
aforesaid campaign.
All the shareholders who have unpaid/unclaimed dividend or those who are
required to update their Know Your Client (‘KYC’) & nomina�on details or have
any issues/ queries related to unpaid/ unclaimed dividend and shares, are
requested to write to the Company's Registrar and Share Transfer Agent (‘RTA’)
at MUFG In�me India Private Limited (Formerly known as Link In�me India
Private Limited) at Noble Heights, 1st Floor, Plot Nh 2, C-1 Block LSC, Near Savitri
Market, Janakpuri, New Delhi 110058, Tel :011-49411000 and E-mail -
delhi@in.mpms.mufg.com (website: h�ps://in.mpms.mufg.com/) or to the
Nodal Officer of the Company at investor@jublfood.com. The shareholders may
further note that this campaign has been ini�ated specifically to reach out to the
shareholders to update their KYC and nomina�on details.
The shareholders are requested to update their details and claim their
unpaid/unclaimed dividend to prevent their shares from being transferred to
the IEPFA. This no�ce is also available on the Company's website at
www.jubilan�oodworks.com and the websites of the Stock Exchanges where
the equity shares of the Company are listed i.e. Na�onal Stock Exchange of India
Limited at www.nseindia.com and BSE Limited at www.bseindia.com.

Date: 21.08.2025
Place: Noida

For Jubilant FoodWorks Limited
Sd/-

(Mona Aggarwal)
Company Secretary
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