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Deepfakes, voice clones: 
Celebrities fight AI threat

Experts say India’s legal framework is inadequate to stop the complexity of AI infringements

adjusted gross revenue (AGR) 
dues worth over ₹83,400 
crore. On 18 September, the 
company filed a revised peti-
tion in the Supreme Court 
seeking a waiver of penalties 
and interest on AGR dues. This 
came after the company on 8 
September filed a fresh writ 
petition in the Supreme Court 
challenging an additional 
demand of ₹9,450 crore by the 
Union government towards 
AGR dues.

Besides financial health and 
investment capacity of the 
bidders, the amount of spec-
trum acquired in previous auc-
tions also shapes the spectrum 
demand, Trai said, adding that 
reserve price alone is not the 
decisive factor in determining 
actual demand.

In the June 2024 auction, a 
total of spectrum worth 
₹96,238.45 crore was put on 
the block. Of this, 141.40 MHz 
of airwaves worth only ₹11,341 
crore were sold at the reserve 
price. The ministry of commu-
nications said that no bidding 
took place in the 800 MHz, 
2300 MHz, 3300 MHz and 26 
GHz bands because the mone-
tization of the 5G spectrum 
auctioned in 2022 was still in 
progress. In 2022, the carriers 
had acquired spectrum worth 
over ₹1.5 trillion of ₹4.3 trillion 
worth of airwaves on the 
block, ahead of the 5G launch.

AI tools can generate highly convincing deepfake videos and voice clones, making it 

difficult to trace and remove them, especially across multiple platforms. ISTOCKPHOTO
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W
hile the likes of Aish-
warya Rai Bachchan, 
Abhishek Bachchan 
and Karan Johar 
move court to protect 

their personality rights—including their 
name, image and signature—experts say 
artificial intelligence (AI) is making it 
increasingly difficult to detect and pre-
vent such violations.

AI tools can generate highly convin-
cing deepfake videos and voice clones, 
making it difficult to trace and remove 
them, especially across multiple plat-
forms. Personality rights violations hurt 
celebrities not just financially but also in 
terms of brand equity. Fake endorse-
ments and unauthorized merchandise 
can wipe out licensing fees and royalties 
worth crores. The counterfeit goods 
market is estimated to be ₹40,000 
crore.

The reputational damage can be even 
more severe. Pornographic deepfakes 
or morphed content inflict irreparable 
harm, erode brand exclusivity and can 
slash future endorsement fees by 
20-30%. Top Bollywood actors charge 
anywhere from ₹5 crore to ₹10 crore per 
endorsement.

“The recent legal actions insti-
tuted by Aishwarya Rai Bachchan, 
Abhishek Bachchan and Karan 
Johar signal a growing imperative to 
safeguard personality rights in 
India, particularly in light of the 
rapid proliferation of generative AI 
technologies," said C.A. Brijesh, 
partner, IPR law firm Remfry & 
Sagar. "The violations in question 
extend far beyond traditional unautho-
rized image use. We are now witnessing 
a more complex landscape involving 
algorithmic replication of a celebrity’s 
voice, likeness, expressions and per-
sona, assets that are intrinsically tied to 

their commercial and reputational 
value,” he added.

The legal recourse for such violations 
spans multiple remedies, including 
those related to unfair competition, per-
formers’ rights, copyright and the con-

stitutional rights to privacy and dignity. 
Though the courts have recognized 
these harms as both commercial loss 
and reputational injury, the enforce-
ment is complex because it is difficult to 
detect such content—replicated end-
lessly across platforms and often created 

by anonymous actors outside Indian 
jurisdiction, said Gaurav Sahay, found-
ing partner, law firm Arthashastra Legal.

Rahul Hingmire, managing partner at 
law firm Vis Legis Law Practice, pointed 
out that celebrities are litigating against 

unauthorized exploitation of their per-
sona—fake websites claiming official 
status, sale of merchandise bearing their 
images, false endorsements and, 
recently, AI-driven misuse.

Deepfakes, cloned voices and chat-
bots add a new dimension—creating 

content that appears authentic but is 
unauthorized, he added.

Similar concerns have surfaced 
abroad, with Scarlett Johansson object-
ing to AI voice cloning and Cristiano 
Ronaldo challenging unauthorized 
NFTs (non-fungible tokens)—under-
scoring the global nature of the prob-
lem. Personality rights violations can 
have a significant and multifaceted 
impact on a celebrity's brand and mone-
tary value, according to entertainment 
industry experts.

“Unauthorized use of their likeness 
can create public confusion, falsely 
implying a celebrity's endorsement of a 
product or service, which can dilute the 
value of their legitimate brand partner-
ships. This directly impacts their earn-
ing potential from official endorse-
ments and licensing deals," said Anu-
pam Shukla, partner, law firm Pioneer 
Legal.

"Beyond financial loss, deepfakes and 
manipulated content can also cause 
irreparable damage to a celebrity's repu-
tation, goodwill and personal dignity, 
particularly when the content is defa-
matory, obscene, or misleading,” he 
added. The loss of control over their 
own public image is a major blow to 
their brand's integrity and long-term 
viability, Shukla said.

Even scams, impersonator accounts 
and fake agencies divert millions of 
followers, weakening trust and 
audience engagement, highlighted 
Namrata Pahwa, an advocate at the 
Delhi High Court.

Brands are quick to pull back if a 
star’s image is linked to disreputable 
content, even falsely. Additionally, 
celebrities have to spend crores on 

legal teams, monitoring and public rela-
tions to combat misuse. Each violation 
chips away at the credibility and com-
mercial worth of a celebrity’s persona, 
she added.

For an extended version of the story, go 
to livemint.com.

REPUTATION AT RISK

PERSONALITY 
rights violations hurt 
celebrities financially 
and damage brand 
equity

PORNOGRAPHIC 
deepfakes or 
morphed content 
inflict irreparable 
harm

AI now replicates 
celebrity voices, 
likeness and 
personas, creating a 
complex landscape 

SUCH content are 
hard to detect, as 
they’re widely 
replicated, often 
anonymously made

nomic Affairs, while approving 
the auction results for the auc-
tion in 2024, had asked the tel-
ecom regulator to examine the 
demand and supply dynamics 
and explore the possibility of 
enhancing competition and 
mitigating oversupply of spec-
trum.

In the upcoming spectrum 
auction, Trai is looking at 
bringing in spectrum in bands 
of 800 MHz, 900 MHz, 1800 
MHz, 2100 MHz, 2300MHz, 
2500 MHz, 3300 MHz and 26 
GHz for auction. Besides, it 

also plans to put 6 
GHz, 1427-1518 
MHz, as well as 
37-40 GHz bands 
on the block.

A total of over 
12,000 MHz of 
spectrum is cur-
rently unsold in 
the traditional 
bands, in addition 

to the quantity of spectrum 
that will be brought under new 
bands, according to data 
shared by DoT with Trai.

India’s telecom market has 
also become a duopoly domi-
nated by Reliance Jio Info-
comm Ltd and Bharti Airtel 
Ltd, with a 75% share by sub-
scribers, pushing Vodafone 
Idea Ltd (Vi) to the margin.

Meanwhile, beleaguered Vi 
awaits relief from the govern-
ment on its staggering 

Jatin Grover
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I
ndia’s telecom regulator has 
sought public views on 
whether other entities, like 

those providing internet servi-
ces or large connected device 
networks, should be allowed 
to bid for spectrum along with 
wireless carriers to ensure 
competition during auctions.

“Apparently, the concern of 
the Department of Economic 
Affairs is to ensure effective 
competition in the auction 
process,” the Telecom Regula-
tory Authority of India (Trai) 
said in a consultation paper 
released on Tuesday. Stake-
holders have until 28 October 
to submit their feedback.

Spectrum sale is shaped by 
market forces as well as vari-
ous economic and technologi-
cal factors, such as demand for 
telecom services and the num-
ber of bidders participating in 
the auction, according to the 
regulator. A higher number of 
bidders leads to greater bid-
ding intensity, increasing the 
possibility of the spectrum 
being sold at a 
higher auction-
determined price 
compared to the 
base price, Trai 
said.

A u c t i o n i n g 
spectrum or radio 
waves that carry 
mobile signals, 
internet and TV is 
a key source of government 
revenue. Aggressive bidding 
for spectrum has eased since 
2021, with most of the air-
waves sold near reserve pri-
ces—a shift driven by industry 
consolidation, high base pri-
ces, and the financial burden 
of recent 5G rollouts, accord-
ing to an analysis by V.J. Chris-
topher, wireless adviser at the 
Department of Telecommuni-
cations (DoT).

The Department of Eco-

Trai may open up spectrum 
auction to non-telecom firms

Aggressive bidding for spectrum has eased since 2021, with most 

of the airwaves sold near reserve prices.

Spectrum sale is 
shaped by market 

forces as well as 
various economic 
and technological 

factors, the 
regulator said
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SPECIALWINDOW FOR RE-LODGEMENT OF
TRANSFER REQUESTS OF PHYSCIAL SHARES

In accordance with the SEBI circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, all shareholders are hereby informed that a special window has been
opened for re-lodgement of transfer deeds as detailed below:-

The shares that are re-lodged for transfer shall be issued only in dematerializedForm.

Date: 30.09.2025
Place: Noida

For Jubilant FoodWorks Limited
Sd/-

(Mona Aggarwal)
Company Secretary

Noble Heights, 1st Floor, Plot
No. NH 2, LSC, C-1 Block, Near
Savitri Market, Janakpuri, New
Delhi-110058
+911149411000
Raise a service request at
https://web.in.mpms.mufg.com/
helpdesk/service_Request.html
or send an email at
investor@jublfood.com

Tenure for re-lodgement
Who can re-lodge the transfer
requests?

Process for re-lodgement of
transfer requests

From: July 7, 2025 |To: January 6, 2026
Shareholders whose transfer deeds were lodged
prior to the deadline of April 01, 2019 and
rejected/returned/not attended to due to deficiency
in the documents/process/or otherwise.
Shareholders are required to submit original
transfer documents, alongwith corrected ormissing
information to Company's RTA, MUFG Intime India
Pvt. Ltd. (Formerly Link Intime IndiaPvt. Ltd.)

PostalAddress

HelplineNo.
For any queries
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THIS IS I\PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE 
AN INVITATION OR·OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY 
OR-INDIRECTLY OUTSIDE !NOIA. 

PUBLIC ANNOUNCEMENT 

FU 
,-..(IN '\)' 

ECO FUEL SYSTEMS INDIA LIMITED 
Corporate Identity Number: U23121MH2003PLC138953 

Our col1'4)00)'was origra'ly lrn:orporated as Eoo Fue!S~tems (India) Privale linited on Jartjary 31st, 2003, pursuant to Cerlilicale of h:orporation issued by theAssislant Registrar 
of Comparies, Mumbai, mder the ixmisions of the Companies Act, 1956. FdJowing a Special ResokJtion passed at an Extraordinary General Meeting {E GM) on September 21, 2024, 
the company was eon\'efled from a pova1e limit ad company to a pot,lc lmHed company. Cono,,,ellllf. 1he co~s name was changed 10 ·eco Fuel Systems (India) linited: Upon 
this C00\'8/sion. a newCertfficateof loo:xporation wasissoedby the Registrar of Companies. Central Processing Centre. dated October 2. 2024, wtthCorporate Identification Number 
(CIN) U23121MH2003PLC138953. 

Registered Office: 8-102, Belona 8~9. Pan, Nagar90 F,et Road, Ghall<opar(E), Mumbai City, Mumbai, Mahatashtra, India, 400075 
Contact Person: lslwi Khare, ColT4)anySecretary & Compliance Officer; Toi. No.: •91 022-40S96500/9039355216 

E-mall: lpo@ecofuelsystemindia.com: Website: v1WH.ecotueUn 

PROMOTERS OF OUR COMPANY: MR. VIRENDRA MANEKLAL VORA, MRS. VIBHA VIRENDRA VORA, MR. NEMIN VIRENDRA VORA 

INITIAL PUBLIC OFFER OF UPTO 60,03,200 EQUITY SHARES OF FACE VALUE OF t 101- EACH ("EQUITY SHARES•) OF ECO FUEL SYSTEMS 
(INDIA) LIMITED ("THE COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF t [•) PER EQUITY SHARE (THE "ISSUE PRICE•), (INCLUDING 
A PREMIUM OF ~ (•] PER EQUITY SHARE), AGGREGATING UPTO r (•) LAKHS ("THE ISSUE "), COMPRISING OF FRESH ISSUE OF UP TO 
60,03,200 EQUITY SHARES AGGREGATING UP TO~ (•) (THE "FRESH ISSUE") (''THE ISSUE•) AND THE ISSUE INCLUDES A RESERVATION OF 
(•) EQUITY SHARES OF FACE VALUE OF '<'10/· EACH, AT AN ISSUE PRICE OF~(') PER EQUITY SHARE FOR CASH,AGGREGATING TO~ (•) 
(•THE MARKET MAKER RESERVATION PORTION"), THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF(•) EQUITY 
SHARES OF FACE VALUE OF ~ 10 EACH FOR CASH AT A PRICE OF ~-(•) PER EQUITY SHARE, AGGREGATING TO :r (•) LAKHS IS HERE IN 
AITTR REFERRED TO AS THE "NET ISSUE ", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [•) % AND [•) % RESPECTIVELY OF THE 
POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "TERMS 
OF THE ISSUE" BEGINNING ON PAGE NO 277 OF THE DRAFT RED HERRING PROSPECTUS. 

This pub!G announcement is being made in complancewith Regulalioo 247 of the SeQJrilies and Exchange Soard or lid'ia (lssu~olCapi1a1and Oiscio...e Requiramenls) Regllation, 
2018, as amended (SEBI ICDR Regltations) to infonn the pubic tflal our Company is proposing, subject to appfcable slaMory and regulalory requirements, recept of requis<e 
approvals, '""'1<et condltllns and ocher 001siderat,or,s, tomakean initlalpub!coffer ofits Equity Shares and has fled ll>eDran Red Herring Prospectus (DRHP) dated September 30, 
2025 oo September 30. 2025. The DRHP fled ,mh NSE Emerge shaUbemade pubic for comments, if any, fora period ol 2\ days from the dale ol filing, byhosli)g it on the website 
of NSE Emerge at www.nselndia.com, on wobsila of the Book Running Lead Manage, at www.arihantcapital.com and also on the wobsste of the-Company al WNW.ecofuel.in. Our 
CompanyirM!es pubic to give t()fl'lments on lhe ORHf> filed with NSE Emerge with respect lo discbsuresmade in the ORHP. The public is r~uested to send a copy of the comments 
to the Company SecretaryfCompi•ance Offic« oi our Company. and/or to the Book Running Lead Manager at lhet respective addr~sses mentioned below. AR comments must be 
received byoorCompany aodic, lhe Company ~ arylCompllance omoer of our Company, and/or 10 the t~ Manage, in relatjon to lhe offer on or before~.00 p.m. on the 21st 
day from the aloremenlioned dale of mng of the DRHP •1alh NSE Eme,ge. 

GENERAL RISK: lm-estment i\ equity and' eqtity,,t'ffllted securities involve a degree of risk and lrwestors shoufcl not invesi any funds in the tssoe unless they can afford to take the 
fisk of bslng !heir investment. lnvest0f'$ are advised to read the risk factors carefufy befo,e laking an lnyestment decision in !he Issue. For laking an invesiment decision, h'westors 
must rely on their own examination of our Company and the Issue ilcluding the ris.~s ilwt.-ed. The Equity Shares have not~ recommended or apprO\led by SEBI or riSE nor does 
SEBI I NSE gwta0too tho.accuracy or adequacy of lh&eoo!ents of th& DRHP. Specif,c atlenlknof lnmtors is invited w th& section "Risk Factors" on ~ge 22 ot the ORHP. 

BOOK RUNNl"G LEAD MANAGER TO TH£ OFFER 

Arihant Capital Markets Limited 
Mel'Chant Banking Division 
#1011, Saltaire Cotporate Par!<, Guru Harg01Todji Road, Cllalala. 
Andheri (E), Mumbai· 400 093 
CIN: L67120MPl992PLC007182 
Tolophono: +912242254&)() 
Email: mbd@arihanlCapilaJ.com 
Investor grievance e-mai1 id: mbd@arihartcap1al.com 
Contact Persons: Mr. A1notKshirsagar /Mt. Satlsh Kumar P. 
Website: wnw,arihantcapitaloom 
SEBI N!glstraUon number: INM000011070 

REGISTRAR TO THE OfFER 

l'$.kYl!v.~I 
Skyline Financial Services Private Limited 
D-153A, 1si Floor Okllla Industrial Araa. Phase-I i'/e,11De!lll . 110 020, India 
Telephone: +91 1140450193-97 
E-mal i:X>@sl<y1inerta.com 
Investor 9rie•1c1nce &mail: grievanoes@skylnetta.wm 
Webs~e: www.skylilet1a0001 
Contact Person:Anuj Rana 
SES! Reg~tration No: INR00oo03241 

Note: All<::ap11alized terms used herein a.id not specificafy defined shall have lhe same meaning as ascmed in the. DRHP 

Date: 01-10-2025 
Place: Mumbai 

For Eco Fuel Systems (India} Limited 
On behalf of the Soard ol Directors 

Sdl· 
hh,i I013te 

Company Sec,etary and Compliance Offker 

Eco Fuel Systems pndia) Limitodispropasrng, stmjecl /oopp,cab,'esfattAoryandrcgulatoryreqr.ireme,,ts, receiplo/ requisile approvals,marl<el con<ironsand aherconsidetaoons, to 
;ssue hs eqi.11)1 sltares and has ~'ed a Dralr Red Herring P1ospecrus (ORHP) •illh <he NSE. Tho DRHP shilf be milab.l> on /he •obs/le oflheiss11erCf)r'l)INt1 a<•wero!u!11,/Q., on <he 
Wllbste o/ NSE at wN1, •-CC/11 and also oo /he website o/ fhe Book R""'""i/ Lead MMager al w,,w.ori/Janf capital.oom. A11'/ po/enfiat hwes/cr silocld not rely on the DRHP /ledwth 
NSE fer making anylnw,srlflSf!I decisions Jnvosto,s ,nd should nol• rhat in"""1msnl in equly imo/vos a high deg1e& <I risk. fo, detaVs, investors shou,'d refer to and rep/; on,,,. DRHP 
incwding fhe SOC(xm "Ris~ Factors"· on page 22ol fhe DRHP. 

Th's - has been p,oparod /o, puM;a5on in India Md not fo oe re/eoSed « Glstribvted in lhe UrJ!ed Slares Tlris announcemerl is nol 8fl o,f e, to se,Y or• ..Sclafion of any off<tr 
to buy Equily St.ares of OUf Conv,any i'I any j,risdidioi, /ncknling the United States. The Equity Shares <llerod in me tsSU& ha'le not been and •NUT not be regislorod under ft.o U.S. 
Sec<NiliesAct. 1933 ('V.S. Securities Act') or any stale~ i.ws in the United Stl(es. and ,mte.s so regisiered, may no( be oKe~ or scld w/U,in the Unl.ed S/8/es, except (lrn>Uant 
to an exemprion lf001. rs rt a transaction oot subjecl to, the regislration requiremer,ts of the U.S. Secun·oosAct and ap;:i{rubre U.S. stafe securities laws. The EqUify S/lares have na been 
and w.W nor be ro9islered, /isled or orhetv,/se q-In any other jorisd<tion outsrle Inda and may noJ be offered or $Old. and Bids may"°' be made "'I pe,soos in any suctr jurisd<tion, 
except in <OIJJ)liance o,lh fhe af)/iir>Jlte la.s <I soch jvrisdi<lion. 

~ <af4(<:ffc: ~.sa~ f@iJte.s 
JUB/flW1' --

~-~ ~ ~ llru •t -$ ~ !R ~~ ii mm 11'! ~ ~ ~ 
f.t"I fi!,,,11:1«1< 3ll'ITTlil ~ ;;ii;l f; 

I. lltlll(iJ;!ffi~(lil\lf!lgil!;~;)- Ol ;jtql-3 ~!5,600-39,100/ - iii),!) 
~ m ~ .,f, ~ lfrt qif tS,400/- (ua t.r-1 ff! 'I~ 
(!;;filffl1<oll• ==' ~1\'R-!O(~m&'fllfJ</;~ 

f.f-mlo - ~ .~ 1f,I ml - .. ,,i,~ i$\ ffl ~ ~ llflto m$iR {~ 
WITT). ;Jld,l<j;i. VMO@lr l~;;ir-11il•,T-f. 'lml ror-im. ml<, ~ - 400 088 .JI 14 ~20/lS 

it ml lll'o ,F11 31f.;inll ti"· ~ 'l'rnm. ~ 31!3. 31mi'T. ~ ~~ *" 
311m 1f,I ii; !IRi<! ~ 1,Fl ~ ffl ii; Ill<! W1!llT 1R'lF! ~ ~ 
www.iipsindia.ac.inlcareers <fil ~ <IR I~ <i'I ii; '1!111 wfl ~., <ffilq;;il om <I 
>if<\-.i1 ~ !l1lf-l iml~ l I 
ll<PIR ~ 1lfflli/ ard..-~/<114~Fl<b el~ 'lffl/ fil'<fil111~•/ '1R@l !111(1 illffel,i; 
~ ~ • ~ 1\ 3tJit,I t f,f; t ffil ;mm .1llil llllll1l u lllgll <1R 3lll'II ffi 
'fct'll'! !l!<rrilil 1\ 3,"llllfll Jl1ll'>I <i'I Jll'<I \Wl 311m ii\ mtl ,i;rr'! 1IR I~ ~ ~ ~ l1i\ 
>R'I !JI~ 11'!'\ if;! .il&11,11 'l;'iillJt 1J1il!at I ~ ~ ~ - ~ Jll!I<) 

"'1~1l<IIQ<1. ~ 1 

(Please scan this OR 
code to view lhe DRHP) 

PARENTERAL$ LIMITED 

SAi PARENTERAL'S LIMITED 
Our Company was orig!naly incorp(ira!ed as 'Sai Parente1al'S Private Ul'lited', a privateimited oo•ny under the Companies Act. 1956, pursuant to a certificate of Incorporation 
datod January 12, 2001, 1$sUBd by !)le Registrar of ColT4)anies, Alldhra Pradesh at Hyderabad, Thereafter, ... Company was l))ml0(1ed Into a public limited company pursuant 
to resolution of our Board dated Oec:embef 24. 2021 and a special resol.rtion of our Shareholders dated January 05, 2022.. and consequently, the name of our Company was changed 
to Sai Paref'\terars Limited' and a fresh certificate of i',corporation consequent upon oonversion to public lilllfted company dated January 17. 2022, was issued lo OOr Company by 
theRoC. 

Registered Office: PICC No 39, 5th floor, Lavanya Arcade Jayabherl Enclave, Gachibo>l1II, K.v.Rangareddy, Seri Llngampally, Telangana, India, 500032 
Tel: ~1 79979 91301, Contact Porson: ShlyaiAggarwal, Company Sectelary and Compliance orrocer, E-mail: cs@saiparente<ats.c,:,n, 

Web>ite: https:llww<1,saipa,..,lerals.com; Corpora1e Identity Number. U24231TG2001PLC036043 

OUR PROMOTERS: ANIL KUMAR KARUSALA, VIJITHA GORREPATI AND KARUSALA AR UNA 
INmAL PUBLIC OFFER OF UP TO (• ] EQUITY SHARES OF FACE VALUE OF f 5 EACH ("EQUITY SHARES' ) OF SAi PARENTERAL'S LIMITEO {"COMPANY" OR 
"ISSUER") FOR CASH AT A PRJCE OF~(• J PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF , l•J PER EQUITY SHARE)("OFFER PRICE") AGGREGATING UP 
TO f (• ) MILLION COMPRISING A FRESH ISSUE OF UP TO (•) EQUITY SHARES OF FACE VALUE OF f 5 EACH AGGREGATING UP TO f 2,850.00 MILLION BY OUR 
COMPANY ("FRESH ISSUE") ANOAN OFFER FOR SALE OF UP TO 3,500,000 EQUITY SHARES OF FACE VALUE OF , S EACH AGGREGI\TING UP TO, (•) MILLION 
("OFFERED SHARES'') BY INVESTOR SELLING SHAREHOLDERS (SUCH SALE, THE "OFFER FOR SALE", AND TOGETHER wmt THE FRESH ISSUE, THE "OFFER"), 
FOR A COMPLm LIST OF INVESTORS SELLING SHAREHOLDERS, SEE "OTHER REGULATORY AND STATUTORY DISCLOSURES" ON PAGE 397 OF THE DRHP. 
THE OFFER SHALL CONSTITUTE I •)%OF THE POST,OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY 
THE FACE VALUE OF EQUITY SHARES IS ~SEACH. THE OFFER PRICE IS I •J TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM 
BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATIONwmtTHE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDffiONSOF THE 
(•), AN fNGLISH NATIONAL DAILY NEWSPAPER. ALL EDmONS OF I•], A HINDI NATIONAL DAILY NEWSPAPER AND (•I EDmONS OF[•], A TELUGU DAILY 
NEWSPAPER (TELUGU BEING THE REGIONAL LANGUAGE OF HYDERABAD, WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION,AT 
LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE AND NSE !TOGETHER wmt SSE, THE "STOCK 
EXCHANGE$") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURmES AND EXCHANGE BOARD OF 
INDIA(ISSUE OF CAPITALANO DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,ASAMENDED(THE ' SEBI ICDR REGULATIONS"). 
IA case of any revislon lo the Price Band, the Bid/ Off er Period v.ill be exlended by at least three additional Worttlng Days foll"11ln9 such mvislon of !)le Price Band, subject to the Sidi 
Offer Period not exceedl0910 Working Days, In cases or fOt'Ce majeure, banking slrif<e or similar unforeseen clrcunsiances, our Compan~, In consutlat!oo with lhe Book RUMing 
Lead Managor. for reasons to be,~ In writing, ex1end the 8ld/ Offer Period fore minimum or one Wodring Day, sob)ec1 to !)le Bid/ Off er Period not exceeding 10 Working Days. 
Any 1e'lislon In Ille Price Band and the 1e'llsed Sidi Off or Period, if applicable, wlli be v.idely dlssemlneiedty nocification to the Stock Exr:llanges, by !$suing a public notice, and elso 
by indicating Ille cMnge on the respective web~••s of lhe Bool< Running Lead Manager and al the terminals of I/le Syndicate Members and by intimation to Salf-Ce<tlrJed S)'11dica1e 
Banks ('SCS8S1, olher Oestgnatod Intermediaries and ~,e Sponsor Sanks, as applicable. 
Tile Offer is being made lhtough I/le Book lluilding Process, In terms or Rule 19(2)(b) or tha Securities Convacts (Regutation) Rules, 1957, as amended ('SCRR1 rea<t wfth 
Regulation 31 of the SES! ICDR Regulations and In compliance whh Regula lion 6( 1) ol l)le SEBI ICOR Regulations, wherein oot more 1/>an 50% of lhe Offer shall be allocated on a 
proponionale basis to 0.ualilied lnslituUonat 8uyers ('QIBs' and sucll portion, the '018 Porlioo"), pro-,ided lhal our Company may, In comultabot> with the Bool< Runtriog l ead 
Manager, alocale up to60% of the 018 Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICOR Regulations ("An<:hor Investor Portion"), of which 
one-third shall be reserred for domestic Mutual Funds, subject to valid 8'ds t,o;rg recolved hom-estioMulual Funds at c, above the p~ce at which allocation is made to Ancllor 
lnvestO<s (the 'Anchor Investor AllocaUon Price"), In 1/lee'/Ofll ol under-subscnpljon, ornon-allocaUon in the Anchor lnmtor Portion, lhe balance EquitySliares shall be added to 
il>e Net OIB Porlioo. Fur1her, 5% of the Net QIB Portion shall be ""8Mblc for allocaUon on a proportionate basis o,ly to Mutual Funds, subject lo vafid Bids being received at or above 
the Offer Price. and the remainder of the Net 01B PortionshaU be available for allocation on a propo11i(lf'6te basis to all QIBs. including Mutual Funds. Fu,ther, no! less than 15% o1 
the Offer shall be available k,r allocation to Non•lnstirutional BiddefS and not less than 35% of the Offershal be available for allocatX>n to Re.fail Individual Bidder.I in accordance with 
the SEBI ICOR Regulations, subject to valid Bids being received at or abo\•e !he Offer Price. One,third of the Non-Institutional Portion shall be available for allocation to Non• 
Institutional Bidders wilh a 6id size of more than t 0.20 million and up tot 1.00 million and two-thirds of the Non,lnstrMional Pottion shall be available tor al!Ocation 1o Non­
lnstilutional Bldd~ wllh a~ s~ ol more than f1 .00 million provided that under-subscription in eilhe< ol these two sub-categories ol lhe Noo-lnslitutlonal Portion may be allocatad 
to Non,lns.titutional Bidders in the O:her sob-category of Non-Institutional Portion in accordance with Che SEBI ICOR Regulations. subjed to valid Skts. being received at or above the 
Ofter Pnce. All potential Bfdde,s· (except MCho, lnvostors) are mandatonly required to patlicipate in lhe Oller 1/voogh the Application SUpported by Blocked Amount ("ASBA.) 
process by providing details of their respective ASBA accoools and UPI ID in case ol UPI Bidders. as applicable, pursuant to whim their corresponding BidAmoonl \WI be blocked by 
the Se~ Certified Syndicate Banks ('SCSBs'}" by I/le Sponsor Bank(s) under <he UPI Mechanism, as the case may be. to the extent ol lhe-respective Bid Amounls. Anchor 
lnvesto,s are not permitted to participale in the Offer through theASBAp,ocess. For details, see 40ff e, Procedure" on page 424 of the draft red herring prospecl!Js dated Sep(ember 
30, 2025 (the "DRHP" or Ille 'Draft Red Hen-Ing Pt0$pechls1, 
This public announcement Is made In oomjlllance with the provisions of Regulation 26(2) of lhe SES! ICDR Regulations to inform the public tflal our Company is proposing to 
undec1ake, subject to applicable s.tatulo,y and regutatQI)' requirementt re~t of fequlsite app<ovals, marketcondltionsaodo!Mf consideration$, an Initial publicofferof Its Equity 
Shares pursuanl to i1>e Qffe, and has filed the DRHP daied September 30, 2025 yilth SEBI and lhe Stoel< El<changes oo Seplember 30, 2025. 
Pursuant to Re~lloo 26(1) ol the SE81 ICDR RegutaUons, I/le DRHP filed v.ith Securities and Exchange Board of India ("SEBl1 shall be made available 10 the publl( for 
comments, If any, fc, period of al least 21 days, from the date of publication of this public announcement by hostingri on the website of SEBI a1 www.sebi,90".in, on I/le websites ol 
lhe Stoel< Exr:llanges i.e., SSE at www.bseindia.oom, NSE al wwH,nseindia.com whe<e lhe equity sha<es are pro!)()Sed to be listed, the website or the BRI.M, i.e.ArihantCapital 
Mark.els limited at YMw,arihanlcapilat.com and the website of our Company at www.saiparenterals.com/. Our Company hereby invites the public to give their comments on the 
DRHP fled with SEBI and the Stocl<.Exc!langes, with respect to disclosures made In the DRHP. The pu~a,e requested to send a oopyof their commenls to SES! and/or to the 
Company Secretary and Compliance Officer of our Company and/or the BRU,1 at their (especlive addresses mentioned herein belo'II. AU comments must be received by SEBI 
and/or our Company and/or the BRLM anctror the Company Secrelary and Compfance Officer ol our Corrpany at their respective addresses mentioned herein below in relation to 
the Offer on or before 5:00 p.m. on the 21 11 day Jrom the aforesaid date of publication of this public announcement in acoordance with Regulaflon 26(2) of SEBI ICOR Regulations. 
Investments in equity aod eqoily-related securities inv-olve a degree of risk and investors should nol invest any funds in lhe Issue unless they can afford to take the risk of losing ttteir 
entire investment. Investors are advised to read the risk factors carefully before Caking an itvestment decision in the issue. For taking an investment decision, investors must rely on 
lheir O't'tTI examination of our Co0'4)any and the Issue induding the risks invotved. Toe Equity Shares in the Offer have not been recommended oc approved by SEBI, nor does SEBI 
guarantee the acancy oc adequacy of the oonteois of the DRHP. Spodfic attention of the lnvaslOfs is Invited to "Rf sk Factors" on page 35 of the DRHP. 
Any decision to lnw,s1 in the Equity Shares described In lhe DRHP may only be made after the Red Hetriog Prospo<rus ('RH P') has been fi9d with the RoC and must be made solely 
on the basis of sum RHP as there may be material changes in the RHP from the ORHP: 
The Equity .Shares, when offered through lhe RHP, are proposed to be listed on tho marn board of lhe Stoel< Exchanges. 
For de-1ails of the main ooj&cts of the Company as contained In rts memorandum of associalion, see "Hlsro,y a,,d Certain Corporate Matters" on page 244 of lhe DRHP. 
The liability of the members of the Company is limited. For details of the shate capital. capital structure of the Company and the names of the signatories to tho memo,andum of 
asS-OClatlon and the number olshares subserit>ed by them see "Capffat Structure• oo page 93 of the DRH~. 

B.()()t( RUNNING LEAD.MANAGER------1•--, REGe,ISTRAR'-'-"'""-'T"'O..,_TH,_.,E._,O.,F.1.ER""-'------•I 

tJ" A,1hantCop1tol . - - . 

Arih.ant Capital Markets Limited 
1011 Solilairc Corporala Par!< Bldg, 
No-10. 1st Floor. Guru Hargovindji Road, 
Cf>al<ala, Andheri (East~ Mumbai -400 093. 
Tel: 91-22-4225 4800 
E-mail: mbd@atihanlcapilal.com 
Website: WWN.arihantcapi.tal.com 
fnvestor Griev1mce E-maJI: mbd@arihan~1al.com 
Contact Person: Amol Ksllirsagar /Salish Kumat Padmanabh•n 
seat RegJsuaJlon No.: INM000011070 

Bigshare Services Private Limited 
Office No. S6-2, 61h Floor, P!Mad• Business Par!<, 
Next toAhura Cefltre. Mahakali'Caves Road. 
Andheri (East) Mumb-ai-400093, 
Telephone: •91 22 6263 8200 
E•mall: lpo@t,,gstiareonllne.com 
Investor grievance e-mail: iwcstor@bigshareonllne.com 
Website: W\\Yi.bigshareonline..com 
Contact Person: Jibu John 
SEBI reglS!rntton number: INR000001~ 

C~!'ANY SECRETARY AND COIIPLII\NCE OFFICER_ 
Shivali Aggarwal 

Plot No 39, 51h floor, La,anya Arcade Jayabheri Endave, Gachibo'l/11, K.V.Rangaroddy, Seri llngampally, Telangana, India, 500032 
Tel: +91 79979 9-1301, E,-mail: cs@saiparentera!s.com: Website: https://\\WN.saiparenterals.oom; 

All cap;talized terms used herein and not specifically defined shall have lhe same meaning as as!'1bed 10 them" tha ORHP. 

Place: Hyderabad 
Date : October 1, 2025 

For SAi PARENTERAL'S LIMITED 
And On behaH of the Board of Directors 

Sd/, 
Shivali Aggaiwal 

Company Secretary and Compliance Officer 

SAi PARENTERAL'S LIMITED is prQPOSiog, subject to app!icallle slatu!ory and regulatory requiremenls, receipt of requisite appro'lals, market coootions and other 
oonslde<aUons, to unde<take an initial public offer offts Equity Shares and has riled lhe ORHP dalod September 30, 2025 will\ SES! and the Stock Exchanges on Septerober 30. 
2025. The DRHPis available on lhewebsileof SEBI a1www.sebls9ovJn, on lhewe~ltesor the Stoel< El<changes i.e., SSE a1www.bseltldia.com, i'ISEal~•.w.nseindla.com, oo the 
websi.ies of the BRLM. i.e. Arihant Capital Markets limited at WYtV1.arihantcapital.com an<Hhewebs~e ol our Company al www.saiparenteralis.com/. Potential investors should note 
lhalinvestmentin e<p.ity shares involves.a high degree of risk and for d_etais relating to such risk, see the section titled "Rislc Factors" on page 35 ol lhe ORHP. Potential inve!tors 
should 001 rely on I/le DRHP flied \\1th SE8t and Stoel< Exchanges for mailng any investment declsioo. 
This ann01rnoement does not ci,nstitute an in•litation or offer ol securities for sate in any jurisdlCllon, including India. The Equity S~ares Qff ored In the Off er~ not been, and v.il noc 
be, registered utder the U.S. SerumiesAct of 1933 ot any Slate securities laws i'I United States, as amended ("U.S. Seeutitles Actj- and shall not be offered 0t sold within the 
Uriited States. Accordingly, the Equity Sha(e.S are being offered and sold only outside the United States in "offshore transactions" as defined il, and in reliance on, Regufatioo S 
unde, lhe U.S. Se!UiliesAcl and the applicable laws of !)le jurisdictions where those offers alld sales are made. c O • c • p T 
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