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Carlyle to buy Nido 
Home Fin for ₹2,100 cr

The deal for the Edelweiss unit is expected to close by 31 July 

Aditya Puri, senior adviser on Carlyle's Asia private equity team. PTI

MINT SHORTSm

Apple, Google agree to app store 
changes to appease UK regulator
London: Apple and Google have agreed to make their mobile 
app stores fairer and more transparent for thousands of develop-
ers, UK’s antitrust regulator said on Tuesday.  The Competition 
and Markets Authority designated the two tech giants as having 
“strategic market status” in smartphones in October, giving it the 
power to demand specific changes to boost competition. Nearly 
all smartphones in the UK run either Apple iOS or Google’s 
Android, and their app stores and browsers have exclusive or 
dominant positions on their platforms. REUTERS

Cisco unveils new AI chip, taking 
on Broadcom and Nvidia

San Francisco: Cisco Systems on Tuesday launched a new 
chip and router designed to speed information through 
massive data centers that will compete against offerings 
from Broadcom and Nvidia for a piece of the $600 billion 
AI infrastructure spending boom. Cisco said its Silicon One 
G300 switch chip will help the chips that train and deliver 
AI systems talk to each other over hundreds of thousands 
of links. REUTERS

Alibaba pushes into robotics AI 
with open source ‘RynnBrain’
Alibaba Group Holding Ltd debuted an AI model that can help 
robots and other devices perform real-world tasks, taking 
another step toward an eventual goal of leading multiple artificial 
intelligence spheres. Dubbed RynnBrain, the description sug-
gests the model can help map objects, predict trajectories and 
navigate cluttered environments such as a kitchen or factory 
assembly line. BLOOMBERG

MakeO enters pact to acquire 
consumer dental firm Zeynum
MakeO, the parent firm of Indian clear aligner brand Toothsi, on 
Tuesday announced it has entered into a definitive agreement 
to acquire Zenyum, Southeast Asia’s leading consumer dental 
firm, headquartered in Singapore. The deal positions Toothsi as 
a pan-Asian leader in clear aligner technology,orthodontics and 
consumer oral-care products, with India as the strategic and 
manufacturing hub for the combined business. STAFF WRITER
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U
S-based asset manager The 
Carlyle Group Inc. will acquire 
the housing loan unit of Edel-
weiss Financial Services Ltd, 
Nido Home Finance Ltd, in a 

₹2,100 crore deal, the Rashesh Shah-led 
financial services firm informed the 
exchanges on Monday.

The deal will see investment funds affili-
ated with Carlyle Asia Partners—CA Sardo 
Investments and Aditya Puri's family office, 
Salisbury Investments Pvt.—pick up a 45% 
stake in Nido from Edelweiss through a 
secondary purchase and make a primary 
equity capital infusion of ₹1,500 crore.

Collectively, both funds will acquire a 
majority stake in Nido through a mix of 
shares and warrants. Aditya Puri, former 
chief executive and managing director of 
HDFC Bank, is a senior adviser on Carlyle's 
Asia private equity team.

Upon completion, these funds will hold 
approximately 73% of Nido on a fully 
diluted basis.

Through the secondary transaction, 
Edelweiss will sell 31.2 million shares for 
₹602 crore. As part of the ₹1,500 crore pri-
mary infusion, it will issue 25.7 million 
fresh shares to CA Sardo Investments and 
another 185,000 to Salisbury. 
Both issues will take place at 
₹193 per share.

CA Sardo and Salisbury will 
also get 514 million and 
369,000 fresh warrants, 
respectively, priced at ₹193 
apiece. The issue price of the 
shares indicates a 73% pre-
mium over the stock's closing price on the 
previous trading day.

Edelweiss may also receive an upside 
share, based on Carlyle's realizing returns 
above a specified threshold, it said.

The deal is subject to regulatory approv-
als and is expected to close by 31 July 2026, 
Edelweiss said.

AZB & Partners acted as legal advisers to 
Edelweiss, and Trilegal acted as legal advis-
ers to Carlyle.

In fiscal 2024-25, Nido contributed 5.5% 
to Edelweiss's top line, or ₹ 521 crore, and 
14% to the company's net worth.

The company, in a presentation to inves-

tors, said the transaction creates a "win-
win-win" for all stakeholders. For Edel-
weiss, the deal advances the objective of 
value creation. For Nido, it reinforces 
growth momentum by infusion of fresh 
capital. And for Carlyle, it gives them an 
entry into India's housing financing sector.

"We are thrilled to partner with Edel-

weiss to support the next phase of Nido’s 
growth journey," Sunil Kaul, partner and 
Asia financial services sector lead, Carlyle, 
said. "Housing remains a critical national 
priority for India, and we have strong con-
viction in the growth potential of the hous-
ing finance industry."

Established in 2010, Nido 
offers home loans across the 
affordable housing and mass-
market segments. It serves 
over 800 talukas in India and 
currently manages assets 
worth ₹4,804 crore.

This marks the second 
housing finance deal in India 

in a span of one week. On 3 February, pri-
vate equity firm Advent International said 
it would acquire a 14.3% stake in Aditya 
Birla Housing Finance Ltd for ₹2,750 crore, 
valuing the company at ₹19,250 crore on a 
post-money basis.

For an extended version of this story, go to 
livemint.com

sealing the deal

CA Sardo and 
Salisbury will buy a 
45% stake in Nido 
from Edelweiss via a 
secondary purchase

The Carlyle-backed 
funds will also make 
a primary equity 
capital infusion 
of ₹1,500 crore

both funds will 
acquire a majority 
stake in Nido 
through a mix of 
shares and warrants

dimensions. There is the mole-
cule itself, and then how you 
put molecules together. And 
here it is interesting to follow 
the success of India in terms of 
not so much the molecule, but 
the ability of India to find inno-
vative solutions to put molecu-
les together in a way that per-
haps is better than other parts 
of the world,” Bradley Lloyd, 
managing director, APAC at 
Servier, told Mint. “We see 

India having a real 
t e c h n o l o g i c a l 
advantage in its 
ability to find 
innovative ways 
to put molecules 
together or to 
evolve formula-
tions in order to 
achieve either 
single pill combi-

nations or new ways to deliver 
the active substance.” 

Servier's platform is likely to 
have about five products in 
development by end 2026, 
with around one new combina-
tion added each year till 2030. 
While the development and 
manufacturing will happen 
locally, the APIs will be 
imported from Servier’s pro-
duction facilities.

For an extended version of 
this story, go to livemint.com
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F
rench drug innovator Ser-
vier is partnering with 
Indian players to develop, 

make and export formulations 
for the global market, high-
lighting the country’s growing 
role in global R&D.

The mid-sized pharmaceuti-
cal firm said it aims to marry 
Indian expertise in chemical 
formulations and ‘incremental 
innovation’ with its discovery 
prowess to speed up drug 
development and manufactur-
ing for its global markets.

While Servier, the second 
largest French drugmaker, has 
been manufacturing locally in 
partnership with contract 
manufacturers for the Indian 
market, the company 
announced a €15 million 
investment to set up a platform 
called Gatinn to develop single-
pill combinations for cardio-
metabolic and venous diseases 
in partnership with select con-
tract develop-
ment and manu-
facturing organi-
sations (CDMOs), 
the firm’s global 
leadership said at 
the platform 
launch Tuesday. 

The first prod-
uct is likely to be 
shipped out by 
October 2027, and the drug-
maker projects global sales of 
€500 million by 2030. Servier 
plans to export single-pill com-
binations or medicines that 
combine two or more active 
pharma ingredients into a sin-
gle pill to regions such as Latin 
America, Asia, and Africa, 
where the burden of cardio-
metabolic diseases is high.

“In the context of single-pill 
combinations or incremental 
innovations, there are two 

Servier eyes global 
sales of €500 mn 
from CDMOs

The first product is expected 

to ship by October 2027. MINT

Servier will invest 
€15 million to 

launch Gatinn, a 
platform to 

develop single-pill 
combinations 
with CDMOs
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EXTRACT OF STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2025

(Rs. in Crores)

Standalone Consolidated

3 months
ended

31.12.2025
Unaudited

9 months
ended

31.12.2025
Unaudited

3 months
ended

31.12.2024
Unaudited

3 months
ended

31.12.2025
Unaudited

9 months
ended

31.12.2025
Unaudited

3 months
ended

31.12.2024
Unaudited

1 Total Income from operations 810.06 1,952.73 722.35 910.03 2,151.79 831.18

2 Net Profit/(Loss) before tax
(before Exceptional and/or
Extraordinary items)

317.44 618.00 294.13 389.76 712.45 366.28

3 Net Profit/(Loss) before tax
(after Exceptional and/or
Extraordinary items)

288.35 487.00 292.05 359.76 580.37 364.20

4 Net Profit/(Loss) after tax
(after Exceptional and/or
Extraordinary items)

198.51 338.34 219.73 254.75 408.19 278.83

5 Total Comprehensive Income
for the period [Comprising Profit
/ (Loss) for the period (after
tax) and Other Comprehensive
Income (after tax)]

197.99 336.41 218.58 267.14 460.93 276.04

6 Paid-up Equity Share Capital
(Face Value - Rs. 2 each)

125.07 125.07 125.07 125.07 125.07 125.07

7 Other Equity (excluding
Revaluation Reserve) in the
audited Balance Sheet as at
31 March 2025

4,120.12 4,487.77

8 Earnings per Equity Share on
net profit after tax (fully paid up
equity share of Rs. 2 each):
(a) Basic 3.17 5.41 3.52 3.89 6.25 4.23

(b) Diluted 3.17 5.41 3.52 3.89 6.25 4.23

NOTES:

1 The above is an extract of the detailed format of the Quarterly Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Statement of Financial Results is
available on the Stock Exchange websites, www.bseindia.com, www.nseindia.com and on the
Company’s website, www.eihltd.com. The same can be accessed by scanning the QR code
provided alongside.

2 The above financial results have been reviewed by theAudit Committee and approved by the Board of Directors
at the meetings held on 10th February 2026.

VIKRAMJIT SINGH OBEROI
Mumbai Managing Director and Chief Executive Officer
10th February 2026 (DIN: 00052014)
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For and on behalf of the Board of Directors of
JUBILANT FOODWORKS LIMITED

Sd/-
Shyam S. Bhartia

Chairman & Director
DIN : 00010484

CIN: L74899UP1995PLC043677
Regd. Office: Plot No. 1A, Sector – 16A, Noida – 201301, Uttar Pradesh

thCorporate Office: 15 Floor, Tower E, Skymark One, Plot No. H-10/A,
Sector-98, Noida – 201301, Uttar Pradesh

Contact No: +91-120-6927500, +91-120-6935400
E-mail: investor@jublfood.com,Website : www.jubilantfoodworks.com

Note: The above intimation is in accordance with Regulation 33 read with Regulation
47(1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015.

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FORTHE
QUARTER ANDNINEMONTHS ENDED DECEMBER 31, 2025

TheBoard of Directors of the Company, at theirMeeting held on February
10, 2026 approved the Unaudited Standalone & Consolidated Financial
Results (“Results”) of theCompany for thequarter andninemonthsended
December31,2025.
The Results, along with Auditor’s Limited Review Reports, have been
disseminatedontheCompany’swebsiteat
https://www.jubilantfoodworks.com/investors-shareholder-information-
stock-exchange-filings and on websites of the stock exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com and
can be accessed by scanning the QR Code.

Place: Noida
Date: February 10, 2026
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