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Independent Auditors” Report
To the Members of Jubilant FoodWorks International Investments Limited
Report on the IND AS Audit of Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Jubilant FoodWorks
International Investments Limited (“the Company”) which comprises the Balance Sheet as
at March 31, 2023, the Statement of Profit and Loss (including other comprehensive income)
, statement of cash flows and the Statement of Changes in Equity for the year ended on that
date , and a summary of significant accounting policies and other explanatory
information(hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the
Companies Act 2013 (“the Act”) in the manner so required and gives a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2013, as amended, (“AS”) and other
accounting principles generally accepted in India, including of the state of affairs of the
Company as at March 31, 2023, and profit/loss and total comprehensive income and its
cash flows and Statement of Changes in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters..
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Information Other than Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its
report (herein after called as “Board Report”) which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the Board Report and in doing so, consider whether the Board Report is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement in this Board Report, we are required to report that fact.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act, read with relevant rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for the safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give true and fair view are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Under Section 143(3)(i) of the Act, we are not responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone finang;
represent the underlying transactions and events in a manner tha
presentation. I
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Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
and Statement of changes in equity dealt with by this Report are in agreement with
the books of account;
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d. In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023. from being appointed as a director in terms of
Section 164 (2) of the Act.

f. This report does not include a statement on the internal financial controls under
clause (i) of sub section 3 of section 143 of the Act as the same are not applicable to
the Company as per notification no. G.S.R. 583(E) dated 13t June, 2017, issued by
Ministry of Corporate Affairs.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

iii. There were no amounts which were required to be transferred to Investor Education
and Protection Fund by the Company.

iv.  (a) The management has represented that to the best of its knowledge and belief, no
funds (which are material either individually or in aggregate ) have been advanced or
loaned or invested (either from the borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”) with the understanding, whether recorded
in writing or otherwise that Intermediary shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of Company (“Ultimate Beneficiaries”) or provide any guarantee , security or the like on
the behalf of Ultimate Beneficiaries.

(b) The management has represented that to the best of its knowledge and belief, no
funds (which are material either individually or in aggregate ) have been received by the
Company from any other persons or entities, including foreign entities (“Funding Parties”)
with the understanding ,whether recorded in writing or otherwise the Company shall
whether directly or indirectly lend or invest in other persons or entities identified i
manner whatsoever by or on behalf of Funding Parties (“Ultimate Beneficiari

any guarantee , security or the like on the behalf of Ultimate Beneficiaries ang %/
i«

Offices: ‘ Ve
e 3011, Sector-46, Gurgaon-122002 %

e Email: lalit.anand@asr-india.co.in, Mobile: +91-9871021325, Web: ww




Offices:

AS R el Co.

(c) Based on the such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above , contain any material misstatement.

For AS R & Co.
Chartered Accountants
Firm Registration No.021247N

CA. Lalit Anand
Partner
Membership No. 095442
Place: New Delhi

Date: 8t May 2023

UDIN: 23095442868 CT H 9209
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Annexure A to Independent Auditors’ Report
Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of report of even date on the financial statements for the year ended on March 31,
2023 of Jubilant FoodWorks International Investments Limited.

1. In respect of the Company’s fixed assets :

(@) (A) The Company is maintaining proper records showing full particulars
including quantitative details and situation of all the Property, Plant and
equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) The Property, Plant and equipment of the Company are physically verified by
the Management, which in our opinion is reasonable having regard to the size of
the Company and the nature of its Property, Plant and equipment. We are
informed that no discrepancies have been noticed by the management on such
verification as compared with the records of Property, Plant and equipment
maintained by the Company.

(c) The Company does not hold any immovable property. Accordingly, clause (i)(c)
of paragraph 3 of the Companies (Auditor’s Report) Order, 2020 is not applicable
to the Company.

(d) According to the information and explanation given to us and on the basis of our
examination of the records , the Company has not revalued its Property, Plant
and Equipment.

(e) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transaction Act, 1988 and the rules made
thereunder.

2. (a) The Company does not hold any physical inventory. Thus clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned any working capital limit during the year.
Thus this clause of the Order is not applicable.

3. According to the information and explanations given to us and on the basis of our
examination of the books of account, during the year the Company has not made any
investment , provided guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms , limited liability parmersdg(i: Sﬁﬁ?g‘“%
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any other parties listed in the register maintained under Section 189 of the
Companies Act.

According to the information and explanations given to us, the company has not
given any loans, guarantees or made any investment or deposit. Accordingly,
paragraph 3(iv) of the Order is not applicable.

According to the information and explanations given to us, and according to the
registers produced before us, we are of the opinion that the company has not
accepted deposits from the public within the meaning of section 73 to section 76 of
the Act and rules framed thereunder to the extend notified. Accordingly, paragraph
3(v) of the Order is not applicable.

According to the information and explanations given to us, the maintenance of cost
records has not been prescribed by the central government under section 148(1) of
the Companies Act, 2013. Accordingly, paragraph 3(vi) of the Order is not applicable.

(a)According to the information and explanation given to us and according to the
records, the company has been regular in depositing undisputed statutory dues with
dues with appropriate authorities during the year. No undisputed amounts payable
in respect of the aforesaid dues were outstanding as at March 31, 2023 for a period of
more than six months from the date of they becoming payable.

(b) According to the records and information and explanations given to us, there are
no dues in respect of income tax, sales tax, service tax, duty of excise, duty of
custom, or value added tax which have not been deposited on account of any

dispute.

In our opinion, on the basis of audit procedures and according to the information
and explanations given to us, there is no such transactions recorded in the books of
account that have been surrendered or disclosed as income during the period in the
tax assessments under Income Tax Act,1961.

(a) In our opinion, on the basis of audit procedures and according to the information
and explanations given to us, the Company did not have any loan or borrowing
from any lender during the year . Accordingly, paragraph 3(ix)(a) of the Order is not
applicable.

(b) In our opinion, on the basis of audit procedures and according to the information
and explanations given to us, the Company has not been declared willful defaulter
by any bank or financial institution or government or government authorities.
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(d) According to the information and explanations given to us and on basis of
examination we report that no funds have been raised on short term basis by the
Company. Accordingly, paragraph 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on basis of
examination we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary as defined under
Companies Act, 2013 . Accordingly, paragraph 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and on basis of
examination we report that the Company has not raised any loan during the year on

pledge of securities held in its subsidiaries as defined under Companies Act, 2013 .

Accordingly, paragraph 3(ix)(f) of the Order is not applicable.

(a) The Company did not raise any money by way of initial public offer or further
public offer ( including debt instruments) and term loans during the year.
Accordingly, paragraph 3(x)(a) of the Order is not applicable.

(b) The Company did not made any preferential allotment or private placement of
share or convertible debentures (fully , partially or optionally convertible) during the
year. Accordingly, paragraph 3(x)(b) of the Order is not applicable.

(a) According to the information and explanations given to us, no instance of fraud
by the Company or on the Company by its officers or employees has been noticed or
reported during the year.

(b) According to the information and explanations given to us , no report under sub
section (12) of section 143 of the Companies Act,2013 has been filed by the auditors in
the Form ADT 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us , there is no whistle-
blower complaints received during the year by the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the record of the company, transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 where applicable and
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14. (a) Based on information and explanation provided to us and our audit procedures,
in our opinion, the Company has an internal audit system commensurate with the

size and nature of its business.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with its directors. Accordingly,
this clause of the Order is not applicable.

16. The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable

17. The Company has incurred cash losses in the reported period amounting to INR
14.85 Millions and Nil in the immediately preceding financial year.

18. There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

19. According to the information and explanations given to us and based on our
examination of the records of the Company, on the basis of financial ratios , ageing
and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompany the financial statements there is no material
uncertainty exists as on date of audit report that company is capable of meeting its
liabilities existing at the reporting date as and when they fall due within a period of
one year from the reporting date.

20. Clause 3(xviii) of the Order is not applicable.
For AS R & Co.

Chartered Accountants
Firm Registration No 2

CA. Lalit Anand
Partner
Membership No. 095442

Place: New Delhi

Date: 8 May 2023

UDIN: 2309SYYy2.3G 8T 9209
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JUBILANT FOODWORKS INTERNATIONAL INVESTMENTS LIMITED
REGD. OFFICE : PLOT NO. 1A, SECTOR 16A, NOIDA - 201301, UTTAR PRADESH
STANDALONE BALANCE SHEET AS AT MARCH 31, 2023

{INR in Million)

l. ASSETS
Non-current assets
Financial assets

(i} Investments 2 0.95
(ii) Other financial assets 3 59.98
Deferred tax assets (net) 0.10
Total non-current assets (A) 61.03

Current assets
Financial assets

(i} Investments 2 15.08
(i) Cash and cash equivalents 4 0.10
Total current assets (B) 15.18
Total assets (A+B) 76.21

Il. EQUITY AND LIABILITIES

Equity

Share Capital . 90.00
Other equity (14.17)
Total equity (A) 75.83
Liabilities

Current liabilities
Financial liabilities

Trade payables 5 0.21
Current Tax Liabilities (Nef) 0.15
Other current liabilities ‘ 6 0.02
Total current liabilities (B) 0.38
Total equity and liabilities (A+B) 76.21
Significant accounting policies 1
Notes to the standalone financial statements 2-12

The accompanying notes form an integral part of the standalone financial statements.
For ASR & Co. For and on behalf of the Board of Directors of

Chartered Accountants Jubilant FoodWorks International Investments Limited

iad Q\ 4
‘Sameer Khetarpal Ashish Goenka
CEO & Managing Director Wholetime Director & CFO Company Secretary
Place: Noida Place: Noidd Place: Noida
Place: New Delhi DINND. 074020 DINNT- () LogiL Mea bevghip Mo
Date: 08th May 2023 ’ 1331
UDIN ! .
o~
250984h 250 8,CTHY 2.09

|
|




JUBILANT FOODWORKS INTERNATIONAL INVESTMENTS LIMITED
REGD. OFFICE : PLOT NO. 1A, SECTOR 16A, NOIDA - 201301, UTTAR PRADESH

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 08th AUGUST 2022 to MARCH 31, 2023
{(INR in Million)

I Income
Other income 7 1.55
Total income 1.55
Il Expenses
Other expenses 8 15.57
Total expenses 15.57
NI Loss before tax (I- 1) (14.02)
IV Tax expense
Current tax expense 0.25
Deferred tax {credit) (0.10)
Total tax expense 0.15
V Loss for the period {lIl - IV) (14.17)
VI Other comprehensive income (OCl) -
Vil Total comprehensive Loss for the period, net of tax (V + VI} (14.17)
Basic (in INR.) (1.57)
Diluted {in INR.) (1.57)
Significant accounting policies 1
Notes to the standalone financial statements 2-12
The accompanying notes form an integral part of the standalone financial statements.
For ASR & Co. For and on behalf of the Board of Directors of _
Chartered ountants Jubilant FoodWorks International Investments Limited

nNo. 021247N

3 %, i f . % //' “';J

£ . o
CAN: fﬁ\@ﬁrﬁ/} ,/ ameer Khetarpal Ashish Soenka Monga
Partné CEO & Managing Director Wholetime Director & CFO Company Secretary
Membership No. 095442 Place: Noida Place: Noid Z Place: Noida
Place: New Delhi DN NG 0740 2011 D“\}‘\)Q,oq L 81 2 Mombevlhyp ne
Date: 08th May 2023 ’ <294

UDIN - 230954426 §CTH9209
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JUBILANT FOODWORKS INTERNATIONAL INVESTMENTS LIMITED

REGD. OFFICE : PLOT NO. 1A, SECTOR 16A, NOIDA - 201301, UTTAR PRADESH
STANDALONE CASH FLOW STATEMENT FROM 08th AUGUST 2022 TO 31st MARCH 31, 2023
(INR in Million)
| ded

A) Cash flow from operating activities
Loss before tax (14.02)
(14.02)
Adjustments for:
Interest income on bank deposits (0.96)
Operating profit before working capital changes (14.98),
Adjustments for :
Increase in trade payables 0.21
Increase in other fiabilities 0.02
Cash generated from operating activities (14.75)
Income tax paid (net of refunds) (0.10)
Net used in cperating activities (14.85)
B) CASH FLOW FROM INVESTING ACTIVITIES
Interest received on bank deposit 0.96
Investment in mutual funds (net) (15.08)]
Net cash outflow on investment in subsidiary company {60.93)
Net cash from used in investing activities ’ ’ (75.05)
q) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital 90.00
Net cash from financing activities 90.00
Net increase/ (decrease) in cash and cash equivalents (A+B+C) ’ 0.10
Cash and cash equivalents as at beginning of the period (August 8, 2022) -
Cash and cash equivalents as at end of the period 0.10
Components of cash and cash equivalents:
Balances with scheduled banks in
- Current accounts 0.10
Cash and cash equivalents in cash flow statement: 0.10
The accompanying notes form an integral part of the standalone financial statements.
For ASR & Co. For and on behalf of the Board of Directors of
Chartered Accountants Jubilant FoodWorks International Investments Limited
isiration.No. 021247N
; 1,:“(- & &
?ameer Khetarpal Ashish Godnka Mon#& Aggarwal
CEO & Managing Director Wholetime Director & CFO Company Secretary
f Place: Noida Place: Noidd ) Place: Noida .
Place: New Delhi DINNO- 0IYOYOH BN NG 09 /'037 MW bevsh:i P NO.
Date: 08th May 2023 ki T3 Y
‘. ’
UBm:- 2509CYY2 168, e TH9209




JUBILANT FOODWORKS INTERNATIONAL INVESTMENTS LIMITED

REGD. OFFICE : PLOT NO. 1A, SECTOR 16A, NOIDA - 201301, UTTAR PRADESH
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD FROM 08th AUGUST 2022 TO 31st MARCH 2023

A. Share capital

Particulars S : - Amount {INR in Million}
Authorized Capital (200,000,000 Equity Shares of INR 10 each) 2,000.00
Issued, subscribed & paid up capital

As at August 8, 2022 10.00
Add: Issued during the period* 80.00
As at March 31, 2023 90.00

* Consists of 8,000,000 ordinary shares of nominal value INR 10 each (fully paid up)

Details of shareholders holding more than 5% shares in the Company

Jubilant FoodWorks Limited

B. Other equity

For the period ended March 31, 2023 i X {INR in Million),
Particulars . ‘Reservesandsurplus | Othercomprehensive | Total other equity
‘ Retained Earnings .. Income ‘ ‘

As at August 08, 2022 - - -

Loss for the period (14.17) - {14.17)
Other comprehensive income - - -

Total comprehensive income (14.17) - (14.17)
As at March 31, 2023 (14.17) - (14.17)

The accompanying notes form an integral part of the standalone financial statements.

For ASR & Co. For and on behalf of the Board of Directors of
Chartered Accountants Jubilant FoodWorks International investments Limited
Firm Registration No. 021247N

SBmeer Khetarpal Ashish Goenka Mona ggarwai
CEO & Managing Director Wholetime Director & CFO Company Secretary
Place: Noida Place: Noidg /, Place: Noida

BRSS
wDelhi=
Date: 08th May 2023

Ubt- 2B50954Y2. RGACT H 9209
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JUBILANT FOODWORKS INTERNATIONAL INVESTMENTS LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FROM 08th AUGUST 2022 TO 31st MARCH 2023

1. Significant Accounting Policies
a) General Information about the entity

b) Significant accounting policies

i)

i)

iii)

Jubilant Foodworks International Investments Limited (hereinafter 'the Company), is a public company incorporated on 8th August 2022. The
registered office of the Company is situated at Plot No. 1A, Sector 16A, Noida - 201301, Uttar Pradesh. The Company is incorporated with an objective
of making investments in associates/subsidiaries engaged in food service business.

The accounting standards used to prepare the financial statements

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified under the
section 133 of the Companies Act 2013 (to the extent notified) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter (Indian GAAP). Accordingly, the Company has prepared these financial statements which comprise the
Balance Sheet as at 31 March 2023, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in Equity for the
period ended 31 March 2023, and a summary of significant accounting policies and other explanatory information, on accrual and going concern basis.
The Company is not required to prepare Consolidated Financial Statements.

Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency on the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost denominated in
a foreign currency are reported using the exchange rate at the date of the transaction.

Exchange Differences
Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of the entity at rates different from those at
which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the Period

in which they arise.

Functional and presentation currency
The functional currency of the entity is INR. These financial statements are presented in INR.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Below are the accounting policies for significant financial instruments of the Company.

Financial Assets

The Company classifies its financial assets in the following measurement categories:

¢ Thuse to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss)
* Those measured at amortized cost

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

« Debt instruments at fair value through other comprehensive income {FVTOCI)

* Debt instruments at fair value through profit and loss (FVTPL)

* Debt instruments at amortized cost

e Equity instruments

Debt instruments at amortized cost

A debt instrument is measured at amortized cost if both the following conditions are met:
» Business model test: The objective is to hold the debt instrument to collect the contractual cash flows (rather than to sell the instrument prior to its
contractual maturity to realise its fair value changes).
o Cash flow characteristics test: The contractual terms of the Debt instrument give rise on specific dates to cash flows that are solely payments of
principal and interest on principal amount outstanding.
This category is most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of EIR. EIR is the rate that exactly discounts the estimated future cash receipts over the expected life of the financial instrument or
a shorter period, where appropriate, to the gross carrying amount of the financial asset. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses.
The EIR amortisation is included in finance income in profit or loss. The losses arising from impairment are recognised in the profit or foss. This category
generally applies to trade and other receivables.

Debt instruments at FVTPL
FVTPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria for amortized cost or FVTOCI, is
classified as at FVTPL. A gain or loss on a debt instrument that is subsequently measured at FVTPL and is not a part of a hedging relationship is
recognized in profit or loss and presented net in the statement of profit and foss within other gains or losses in the period in which it arises. Interest
income from these Debt instruments is included in other income.

A
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iv)

v)

vi)

vii}

viii)

ix)

X)

xi)

Investments in subsidiaries:
The investments in subsidiaries have been valued at cost. If the equity value of the investment is lower than the cost price, this valuation is adjusted
accordingly, provided that the Management considers this to be a permanent diminution in value. Dividend will be recognised when received.

Cash and cash equivalents
Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months. Overdrafts at banks are

recognised as part of debts to lending institutions under current liabilities. Cash at banks and in hand is valued at nominal value.

Current assets
Current assets are initially valued at the fair value of the consideration to be received, including transaction costs if material. Trade receivables are

subsequently valued at the amortised cost price. Provisions for bad debts are deducted from the carrying amount of the receivable.

Current liabilities
On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are recognised at the amortised cost price,

being the amount received taking into account premiums or discounts and minus transaction costs. This is usually the nominal value.

Current Tax
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate

adjusted by unused tax losses/credits.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of reporting period in the country
where the Company operate and generate taxable income.

Provision is made for uncertain tax positions when it is considered probable that there will be a future outflow of funds to a tax authority. The
provision is calculated using the best estimate where that outcome is more likely than not and a weighted average probability in other circumstances.
The position is reviewed on an ongoing basis, to ensure appropriate provision is made for each known tax risk.

Contingent Liabilities . .
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the

financial statements.

Earnings per share )
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average

number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and all periods
presented is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares), etc
that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effect of all potentially dilutive equity shares.

Current/Non Current classification

The Company presents assets and liabilities in the balance sheet based on current/non- current classification. An asset is treated as current when it is:
« Expected to be realised or intended to be sold or consumed in normal operating cycle;

» Held primarily for the purpose of trading;

« Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

« It is expected to be settled in normal operating cycle;

e Itis held primarily for the purpose of trading;

» It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities and advance against current tax are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Financial year

The financial year of the Company starts at 1st April and ends on 31st March. However as the Company was incorporated on 8th August 2022,
comparative information is not presented.
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{INR in Million)
. Non-curren _ Current

2. lNVESTMENTS
11,88,000 equity shares of Euro 0.01 each fully paid up in Jubilant Food#vorks International | 0.95
Luxembourg

(i) HDEC Ultra Short Term Fund- Direct Plan- Growth
3410.02 Units of INR. 4423.20 each in HDFC Ultra Short Term fund- Direct Plan- Growth ] 1 15.08

TOTAL 0.95 15.08

3. OTHER FINANCIAL ASSETS (NON-CURRENT)
Advance for Investment in subsidiary (Pending Allotment) 59.98

TOTAL 59.98

{INR in Million

_ PARTICULARS

4. CASH AND BANK BALANCES
Cash and cash equivalents
Balances with scheduled banks in:

- Current accounts 0.10
Total Cash and cash equivalent (A) . 0.10
TOTAL 0.10

5. TRADE PAYABLES
Sundry creditors for services 0.21
TOTAL 0.21
(INR in Million)

6. OTHER CURRENT LIABILITIES
Statutory dues 0.02
TOTAL 0.02

7. OTHER INCOME
Interest income on :
- Bank deposits 0.96
Gain on mark to market of current investments (net) designated at FVTPL 0.59
: TOTAL 1.55
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{INR in Million)

T 'From 08th August 2022,
| to3isth \

8. OTHER EXPENSES

Rent 0.07
Legal and professional charges 14.82
Preliminary expenses 0.66
Miscellaneous expenses 0.02

TOTAL 15.57

9. Financial instruments
Financial assets and liabilities:
The accounting classification of each category of financial instruments, their carrying amounts and fair value amounts are set

out below:

March 31, 2023 (INR in Million)

Financial assets*

“ :frota}‘carrying\?alue}
0.95 |

rvalue |
0.95

lnveéthﬁents
Cash and cash equivalents 0.10 0.10 0.10
Total 1.05 1.05 1.05

*The above excludes investment in subsidiary Jubilant foodworks international Luxembourg of INR 950,249 and advance for
investment of INR 59,977,000

March 31, 2023
Finandial b
Trade payables

{INR in Million)

mortised cost
0.21
Total 0.21 0.21
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10 Financial risk management objectives and policies
The entity’s principal financial liabilities, comprise trade and other payables. The entity's principal financial assets include Investments.
The entity’s financial risk management is an integral part of how to plan and execute its business strategies.The entity is exposed to market risk, credit
risk and liquidity risk.
The entity’s senior management oversees the management of these risks. The senior professionals work on to manage the financial risks and the
appropriate financial risk governance framework for the entity. This process provides assurance to entity’s senior management that the entity’s
financial risk-taking activities are governed by appropriate policies and procedures and that financial risk are identified, measured and managed in
accordance with entity policies and risk objective.

The management reviews and agrees policies for managing each of these risks which are summarized as below:

a. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices
comprises three types of risk: currency rate risk, interest rate risk and other price risks , such as equity price risk. Financial instruments affected by
market risks include investments and foreign currency receivables and payables.The sensitivity analyses in the following sections telate to the position
as at March 31 2023. The sensitivity of the relevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is
based on the financial assets and financial liabilities held as of March 31 2023.

b. Foreign Currency Risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates. The entity exposure to the risk of changes in foreign exchange rates relates primarily to the entity's net investment in foreign subsidiary. The
entity evaluates exchange rate exposure arising from foreign currency transactions and follows appropriate risk management policies.

Foreign currency exposures recognised by the entity that have not been hedged by a derivative instrument or otherwise are as under:

Investments in foreign subsidiary

In Foreign Currency

Investment in equity shares 0.95 11,880.00
Advance for investment in Subsidiary pending 59.98 673,318.58
allotment

Foreign currency risk sensitivity

There is no material unhedged foreign currency exposures outstanding at year end and hence sensitivity analysis with respect to currency risk has not
been given,

c. Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
entity is exposed to credit risk from its financing activities, including deposits with banks and financial institutions, foreign exchange transactions and
other financial instruments.

d. Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the entity’s treasury team in accordance with the entity’s policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to
minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

e. Liquidity risk
Liquidity risk is defined as the risk that the entity will not be able to settle or meet its obligations on time or at reasonable price. The entity's objective
is to at all times maintain optimum levels of liquidity to meet its cash and liquidity requirements. The entity closely monitors its liquidity position and
deploys a robust cash management system. It maintains adequate source of financing through the use of short term bank deposits and cash credit
facility. Processes and policies related to such risks are overseen by senior management. Management monitors the entity's liquidity position through
rolling forecasts on the basis of expected cash flows. The entity assessed the concentration of risk with respect to its debt and concluded it to be low.

The table below summarises the maturity profile of the entity’s financial liabilities based on contractual undiscounted payments.
{INR in Million)
AsatMar3i, 0003

Less than 3 months 0.21
3to 12 months -
1to 5 years -
>5years -
Total 0.21
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f. Excessive risk concentration
Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have

economic features that would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other
conditions. Concentrations indicate the relative sensitivity of the entity’s performance to developments affecting a particular industry.

Based upon the entity's evaluation, there is no excessive risk concentration.

g. Collateral
There are no significant terms and conditions associated with the use of collateral.

11 Capital management
For the purposes of the entity's capital management, Capital includes share capital attributable to the equity holders of the entity and all other equity|
reserves. The primary objective of the entity's capital management is to ensure that it maintains an efficient capital structure and maximize share
holders' value, The entity manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the entity may adjust the dividend payment to share holders or issue new share
capital. No changes were made in the objectives, policies or processes for managing capital during the period ended March 31, 2023,

(INR in Million)

Share capital 90.00
Free Reserve {i.e. Retained Earnings) (14.17)
Reserve to Share Capital {in no. of times) (0.16)
12 Related Party Transactions
Parties where control exists (A) Other Parties with t.ransactlpns during the
period (B)
Name of Related Party Nature of relationship Name of Related  |Nature of relationship
Party
Jubilant FoodWorks Ltd. Parent Company Jubilant Ingrevia Entity where certain
Ltd. directors of parent are
interested
Jubilant FoodWorks Lanka (Pvt) Ltd. Fellow Subsidiary Company
Jubilant FoodWorks Bangladesh Ltd. Fellow Subsidiary Company
Jubilant Foodworks Netherfands B.V. Fellow Subsidiary Company
Jubilant Foodworks international Subsidiary Company
Luxembourg
Period Ended 31 Balance as on 31 Mar
Transactions during the period March 2023 2023
Nature of Transactions ) {INR in Million} (INR in Million)
Share capital received
Jubilant FoodWorks Ltd. 90.00 90.00

Investment made
Jubilant Foodworks International . . Luxembourg 0.95 0.95

Advance for purchase of shares (pending
allotment)
Jubilant Foodworks International Luxembourg 59.98 59.98

Rent Expense

Jubilant Ingrevia Ltd 0.07 {0.07)
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