Independent Auditors’ Report
To the Members of Jubilant FoodWorks International Luxembourg
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Jubilant
FoodWorks International Luxembourg (“the Company”) which comprises the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, Statement of
Changes in Equity and statement of cash flows for year ended on that date , and notes
to the financial statements, including a summary of significant accounting policies and
other explanatory information(hereinafter referred to as “the Financial Statements”.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements give the information
required in the manner as required for IFRS and Group’s Accounting Policy and give
a true and fair view in conformity with the Accounting Standards

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements, and we have
tulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation
of the financial statement that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
International Financial Reporting Standards (IFRS) and the Group’s accounting
policies, and for such internal control as management determines is necessary to
enable the preparation of the financial information that is free from material
misstatement, whether due to fraud or error. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of acco' y
policies; making judgments and estimates that are reasonable and prudeny
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design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on the financial information using
International auditing standards and in accordance with instructions of Group
Auditor. As requested by Group Auditor , we planned and performed our audit using
the component materiality and component performance materiality specified in
Group Auditor’s instructions which may be different than the materiality and
performance materiality that we would have used had we been designing the audit to
express an opinion on the financial information of the component alone.

QOur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial -
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error

the override of internal control.

e 3011, Sector-46, Gurgaon-122002

@

Email: Ialit.anand@asr-india.co.in, Mobile: +91-9871021325, Web:

L ASTCD, T



Offices:
s 3011, Sector-46, Gurgaon-122002
e Email: lalit.anand@asr-india.co.in, Mobile: +91-9871021325, Web:

¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify. our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Hvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii} to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal conirol that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore: the key audit matters. We dgscmb

these matters in our auditor’s report unless law or regulation precludes pyflic
disclosure about the matter or when, in extremely rare circumstances, we deterfhjrfe
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that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

For AS R & Co.
Chartered Accountants

CA. Lalit Anand
Partner
Membership No. 095442
Place: New Delhi

Date: 8% May, 2023

UDIN No 23095992@9 BCTMEG9/
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JUBILANT FOODWORKS INTERNATIONAL EUXEMBOURG
REGD. OFFICE - 9 RUE DE BITBOURG LUXEMBOQURG 1273
STANDALONE BALANCE SHEET AS AT MIARCH 31, 2023

(Amount in EUR}:

G As at . o
Mafch 31 2023

1. ASSETS
| Mon-current assets
Total non-current assets {A)

Current assets

Cashvand cash eguivalents.
Total current assets (B}
Total assets: (A+B};

Z 688,707
688,707
688,707

il. EQUITY AND LIABILITIES
Equity
Share Capitat
Other equity
Total equity (&)

12,000
(196,418}|
(184,418}

Liabilities

Current E:abd:tles

Fimanchal I 5,
Trade payables

Other current liabilities

3 193,564
4 679,561

Total current liabilities (B} 873,125

Total equity and liabilities (A+B} 688,707

Significant accounting policies : 1
Notes to the: standalone financial statements -8
The accormpanying notes form an integral part of the standalone financial statements.

For ASR & Co. For and ors behalf of the Board of Managers of
Cﬁartered Acceunfants JUBILAMT FOODWORKS INTERNATIONAL LUXEMBOURG

Membersmp N@ 095442 (A) gf"'j“\'/ Mot e (B) NQQ jor (/\un(t)u()@ YS"‘“\
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JUBIANT FOODWORKS INTERNATIONAL LUXEMBOURG

REGD. OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE PERIOD FROM 21ST SEPTEMBER 2022 TO 31ST MARCH 2023

(Amount in EUR))

. PARTICULARS

. | Perioden
e

ded 31st March

I Income

Total income:

I Expenses
Other expenses 5

196,418

Total expenses

196,418

HiF Loss before tax {I- 1}
IV Tax expense

{196,418)

Total tax expense

V' Loss for the period (11 - IV}

(196,418)

V1 Gther comprehensive income (OCH

Vii Total comprehensive income for the period, net of tax (V + Vi)

(196,418)

Significant accounting policies 1
Notes to the standalone financial statements 2-8

The accompanying notes form an integral part of the standalone financial statements.
For ASR & Co. For and on behalf of the Board of Managers of
Chartered Accountants . JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
Firon Registration 0%

CA Lalit Anand
Partner Manager Manager
Membership No. 095442 (A) Sanjoy Mo hts  ®)Neelen wng aperse o
Place: New Delhi

Date : 08th May 2023
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JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

REGD. OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD FROM 21ST SEPTEMBER 2022 TO 315T MARCH 2023

{Amount in EUR}

- Particulars

Period ended 31st

| March2023

A) Cash flow from operating activities
Loss before tax

Adjustments for:

Increase in trade payables

Cash generated from operating activities
Net cash used in operating activities

B} CASH FEOW FROM INVESTING ACTIVITIES
" pet cash from/ (used) in investing activities

(196,418}

{196,418)

183,564
(2,854)

C) CASH FLOW FROM FINANCING ACTIVITIES
Procesds fr issue of share capital

Share application money

Net cash from financing activities

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at beginning of the period (September 21, 2022)

Cash and cash equivalents as at end of the period

Components of cash and cash equivalents:
Balances with banks in

- Current accounts

Cash and cash equivalents in cash flow statement:

12,000 |
679,561

691,561

688,707

688,707

688,707

688,707

The accompanving motes form: an inteeral nart of the standalone financial statesments.

For ASR & Co. For and on behalf of the Board of Managers of

Chartered Accountants JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

Firm Registration No £

CA kalit Anand
Partner /
Membership No. 095442 (A) gmfuw,’ Monten (1) Naeels Gy u\wﬁf\ per S‘”v’l
Place: New Defhi

Date : 08th May 2023
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JTUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
REGD. OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273
- STANDALONE STATEMENT OF CHANGES i EQUITY FOR THE PERIOD ENDED FROM 215T SEPTEMBER 2022 TO MARCH 31, 2023

A. Share capital

 Particulars

Amount (EUR]

Authrovized Capital (12,00,000 Equity Shares of Furo Q.01

12,000

each)

tssuad, subscribed & paid up capital

As at September 21, 2022

12,000

‘Add: Issued during the period

As at Miarch 31,2023

12,000

 PARTICULARS

Details of shareholders holding more than 5% shares in the Company’

U No.ofSharex | %age

As at 315t Marchi 2023

Jubilant FoodWorks: intemational Investment Lid!

1,200,00a] 100.00%

B. Other equity

For the period ended March 31, 2023

{Anvount in EUR)

Particulars

Reserves and surplus ¢ Other

Retained Earnings comprehensive
income

Total other equity

‘As at September 21, 2022
iProfit for the: period
Other compreliensive income:

(196,418) -

(196,418)

Total comprehensive income

{196,418)} .

(196,418}

As at March 31,2023

(196,418)] -

 {196,418)

The accompanying notes form an integral part of the standalone financial statements.

EFor ASR & Co.
Chartered Accountants
Firm Registration No. 021247N

o

CA Lalit Anand
Partner

Manager

WMembership No. 095447 ')éo\v\i\‘m Molda

Place: New De
Date : 08th May 2023

For and on behalf of the Board of Managers of
JUBHANT FOODWORKS INTERNATIONAL LUXEMBOURG
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JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD: FRONI 21ST SEPTEMBER, 2022 TO 31ST MIARCH;, 2023

1. Significant Accounting Policies

a} General Information about the entity

Jubilant Foodworks International Luxembourg (hereinafter "the Company), & a private limited lability company and
was incorporated on 21 September 2022. it has its statutory seat at 8 de bithourg L -1273 Luxembourg. The principal
activities of the Company are to act as a holding en

b} Significant accounting policies

i

i}

iv}

v}

The accounting standards used o prepare the financial statements

The: financial statements are prepared under Intemational Financial Reporting Standards (1FRS) for the purpose of
consolidation of the entity's financial statements with the Ultimate Parent Company in India. These are sta ndalone
financial statements and consolidated financial statements of the entity are not prepared.

Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded i the functional currency, by appiying to the foreigm currency amount the
exchange rate between the reporting currency and the foreign currency on: the date of the: transaction.

Conversion

Foreigm cumency monetary items are reported using the closing rate. Non-monetary items wivich are carried in teams:
- denominated in @ foreign currency are reported using the exchenge rate at the date of the

of historical o
fransaction.

Enchange Differences

Exchiange: differences arising on the settfement of monetary items, or on reporting such menetary items of the entity
at rates different from those at which they were initially recorded during the year, or reported in previous. financial
statements, are recognized as income or as expenses in the year in which they arise.

Functional and presentation currency
The functional currency of the entity is Euro. These financisl statements are presentad in Buro,

Cash and cash equivalents

Cash at bamks and in hand represent cash i hand, bank bafances and deposits with terms of less than twelve mownths.
Overdrafts at banks are recognised as part of debts to lending institutions under current ligbifities. Cash at banks and @
hand is valued at nominal value. ‘

Current fiabilities

Om initial recognition current. liabilities are recognised at fair value. After initial recognition current labilities are
recognised at the amortised cost price, being the amount received taking into account premiums or discounts and
minus transaction costs. This is usually the nominal value.

Financial year
The financial year of the Company starts at Ist April and ends om 31st March. However as the Company was
incorporated om 31st March 2023, the numbers are for the period from 21st September 2022 to 31st March 2023 and

there is no comparative information applicable.
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JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

NOTES FORMING PART OF THE STAMDALONE FINANCIAL STATENMENTS FOR THE PERIOD FROWS 285T SEPTEMBER, 2022 TO 3aST MARCH, 2023

{Amount frr ELRY

o Partiedlers o

2. CASH AND BAMK BALANCES
‘Cashuandicash equivalents
Balances with banltin:

E88,707 |,

~Cigrpent acCounts
! TotaliCasi and casthequivalent. (&)

GRE 707 ||

{Amount: inc EUR}E

PARTICULARS

Asat ol
S March 33, 2023

3. TRADE AND OTHER PAYABLES
Sundry credivors for services

193,564 )i

TFOTAL

193,564 {f

(Amsout in INRE

i Pardeulars

 Asat

i March 3l 2023

4. OTHER CURRENT EIABILITIES

675,568

Stiane appllcation v pending allint
TOTAL

679,56% |

{Argountin FURY

~ particulars

* Frony 21st Sept 2022
o 31st Mar 2023

5. OTHER EXPENSES

| Legail and’ professionall charges
Wirelanmeous experses

28,389

9
|
|
|
|

TOTAL

196,418

6. Fimangial insteumants

Financial assets and Habilitias:

The accounting classification of each category of financial instruments; their carrying amounts and! fair value amournts are set out beliow:

(Amount i EURY

March 3%, 2023
Fit iak assets ienortised: cost _ |Total carrying vaiue:

TFotal fair value:

| Cash aud! cash eguivatients 688, 707 [ 6B, 707

688,707

Total : 688, 707 | 683,707 |

G838, 707

3

Mizrch 31, 2023

{Amount in EUR} i

Finarwial Liability Amuortised cost: Total carrying value

Total falr value:

Trade payabies 193,564 198, 564

193,564

679, 5&L &2, 361

e quanend labiliges

679,561

Totai 873,125 873,128

v

873,125




JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
NOTES FORMING PARY OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD FROMI2TST SEFTEMBER, 2022 TE 315T MARCH| 2023

7 Financial risk management obijectives and policies
The entity’s principal financizl iabilities, comprise trade and other payables. The: entity's prineipal financial assets include: cash

and cash equivalents.

itegral part of how to plam aod exequts s business sirategies. The entity i
J il

- managenent of these rdis. The enior professionals work on te: menage the
| visk govermance: framework for atity. This process providies assurancs to entity's
B 17 3 iak risk-taking activities are gover ﬁﬁ N appropriate policies and! procediunes and that
fmam:gv risk ave identified; ricasured and raanaged! i sccordance with entity poticies and rish olbjective.

The rmanagement reviews. and agrees poficies for mansging ezch of these risks which are summarized as helow:

Market risk

Markat risk is the risk that the fair value of future cash flows of @ financial instrument will fluctuste beeause of changes in:
mankey prices. Market prices. comprises thres types of rigk: cusrency rate rish, interest rate rsk and other prite risks , such as
equity price rsk. Financisl inatr frected by macket ks clude & y receivables and
payabiles The semsitivity analyses i the wing sections relate to the position: as a Marely 32 2023, T ity of the:
refevant Profit and! Loss itean is the effect of the assumed changss i the respective markst risks. This is besed on the financial
assets and financial isbiliiies held as of Mavch 31 2023 ‘
Forelgn Curreney Bisk

Gfeign cuxrency risk is the risk that the fair value or future cash flows of a finaecial nstrument will fluctuate because of changes
g rates. The entity exposure to the risk of changes in foreign exchange rates relates peimarily to the entity
ded i foreigm curreney)l. The entity evaluates exchangs rate exposuns
mensgsment poficies. The Company s not exposed to

s fedver: revenus or expense ¥ denons
ransactions and follows appropriate i

foreligm currency risk currerily.,
Foreign currency risk sensifivity
There is no matenis unhedged foreign currency expposures outstanding a yesn end! and! hance semsitivity analiysis with respect tor

g risk has mot heen: givem

fnterest rate risk
Intarast rate tisk s the risk thee the fair value or futurs cash fows of a frencial fnstrunrent will fluctuate bevause of changes in

[si=5 derest rafes.

This is mot applizatile to the entity as the entily is not haxdivg amy loans and!
fnterest rate sensitivity

Infierest rate semsilivity & mot applicatie io the emtity.

Cregit risk

Bosmawings.

g5 acial instrearent or customer contract, ieadivg 1o
2 fimencial loss. The entity is exposed! to credit ris meing activities, including deposits with: banks: and financiall
instiputions, foreign exchangs transactions and other Bramclal inshinuments.

Finariciad instruments and cash deposils

coundanpanty’s potential failure to rmaks peyments.
Liguidity risk
g rish is. diefined as the risk thet, the entity wit not e alble to settle or meet its obligations om time or at reasonabile price.
% objective is to af 3l times meintain optitmum levels of lguidity to meet its cash and! lquidity requirements. The
' slosely monitors its lguidity position and deploys a robust cash management system. I maintains adequate source of
fimancitg through the use of short terms bank deposits and cash: eredit facility: Processes andi policies related to such: risks are:
averseen: by senior management. Mansgement monitors the iquidity position through rolling forecasts an the: basis of
expected cash fows. The entity assessed the: concentration: of risk with respect to s debt and concluded i to be o,

1,
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JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD FRON 21ST SEPTEMBER, 2022 TO!315T MARCH, 2023

s entity’s financal Vabiives based on contractual undiscownted payments.

The: table below summadses the maturity profile of

{Amount i Euro}
As at Mar 31, 2023

873,125

. Encessive risk concentration:
ns arise when @ number of counterparties are engaged i similar business activities, or activities i the same:

performance: to developments affecting 2 panticulay idustng.
Based upom e entity's evaluation, there is no excessive risk congentration.

Collaterar )
There are no significant terms and: canditions associated with the use of collaterall
8 Capital management

sl

Capitall includes share capitall attributable to the equity holders of the
s capital rranagement is te ensure thatl it maintaing am

For the-purposes of the entity’s capital management,
emzt\; and all other eguity reserves. The primany ob,j;avsﬁmeé af the ety

structure, the entity may adjust the dividend! payment o share holdefs or issue new share caputal No: changﬂs were: made fre the

el 3L, 20

ahiectives, policies or pracesses. for managiog capital during the: perind ended! M:

{Amount iry Euro}

Particulars As at Mar 31,2023
Shane capital 127 000

Fres Beserve (L. Retained! Famings)

i % (" Rqrand on behalf of the Board of Managers of
) Q LAKT EOODWORKS INTERNATIONAL LIUX

Partner Manager Nanager

Mesmibership o, 095442 (h)Camjony Mginten (B) Neela & ww%F\P“'S"\‘A




