
















1. Significant Accounting Policies

a) General Information about the entity

b) Significant accounting policies

i) The accounting standards used to prepare the financial statements

ii) Foreign currency transactions

iii) Financial assets

iv) Cash and cash equivalents

v) Current assets

vi) Current liabilities

vii) Financial year

The financial year of the Company starts at 1st April and ends on 31st March. 

On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are recognised at the amortised

cost price, being the amount received taking into account premiums or discounts and minus transaction costs. This is usually the nominal

value.
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Jubilant Foodworks Netherlands B.V.(hereinafter 'the Company), is a private limited liability company. It has its statutory seat in Amsterdam

and its place of business at Teleportboulevard 130, 1043EJ Amsterdam, the Netherlands. The Company is incorporated with an objective of

making investments in associates/subsidiaries engaged in food service business.

The financial statements are prepared under International Financial Reporting Standards (IFRS) for the purpose of consolidation of the

entity's financial statements with the Parent Company in India. These are standalone financial statements and consolidated financial

statements of the entity are not prepared.

Initial Recognition

Foreign currency transactions are recorded in the functional currency, by applying to the foreign currency amount the exchange rate

between the reporting currency and the foreign currency on the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost

denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of the entity at rates different from

those at which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as

expenses in the year in which they arise.

Functional and presentation currency

The functional currency of the entity is Euro. These financial statements are presented in Euro.

The investments in associate have been valued at cost. If the equity value of the investment is lower than the cost price, this valuation is

adjusted accordingly, provided that the Management considers this to be a permanent diminution in value. Dividend will be recognised when

received.

Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months. Overdrafts at banks

are recognised as part of debts to lending institutions under current liabilities. Cash at banks and in hand is valued at nominal value.

Current assets are initially valued at the fair value of the consideration to be received, including transaction costs if material. Trade

receivables are subsequently valued at the amortised cost price. Provisions for bad debts are deducted from the carrying amount of the

receivable.



(Amount in Euro)

Non-current Non-current

 As at 

March 31, 2023 

 As at 

March 31, 2022 

2. INVESTMENTS

(Valued at cost)

-                           26,863,298             

              33,441,124                               -   

TOTAL 33,441,124             26,863,298             

 (Amount in Euro) 
PARTICULARS  As at 

March 31, 2023 

 As at 

March 31, 2022 

3. OTHER FINANCIAL ASSETS (NON-CURRENT)

Security Deposits - Unsecured considered good 158                          158                          

TOTAL 158                          158                          

 (Amount in Euro) 

PARTICULARS  As at 

March 31, 2023 

 As at 

March 31, 2022 

4. TRADE RECEIVABLES

Receivables- unsecured, considered good (from Parent Company) 6,227                       6,227                       

TOTAL 6,227                       6,227                       

(Amount in Euro)

 As at 

March 31, 2023 

 As at 

March 31, 2022 

5. CASH AND BANK BALANCES

Cash and cash equivalents 

Balances with scheduled banks in:

 - Current accounts (includes GBP 887.50 equivalent to Euro 1008.26) 404,674                  1,307,946               

TOTAL 404,674                  1,307,946               

(Amount in Euro)

 As at 

March 31, 2023 

 As at 

March 31, 2022 

6. OTHER CURRENT ASSETS

(Unsecured, considered good unless stated otherwise)

Prepaid expenses 184,197                  234,427                  

TOTAL 184,197                  234,427                  

(Amount in Euro)

PARTICULARS  As at 

March 31, 2023 

 As at 

March 31, 2022 

7.  BORROWINGS (NON CURRENT) (Unsecured*)

Long term loan from HSBC Bank 20,445,373             14,277,058             

TOTAL 20,445,373             14,277,058             

(Amount in Euro)

PARTICULARS  As at 

March 31, 2023 

 As at 

March 31, 2022 

8. TRADE PAYABLES

Sundry creditors for goods and services 12,266                     104,358                  

TOTAL 12,266                     104,358                  

Particulars

Contribution in Fides Food Systems Cooperatief U.A. (Unquoted)

*As on 31st March 2023 the Company holds 71,413,939 ordinary shares (49.04%) of DP Eurasia. The market value of investment in DP Eurasia as on 31st March 2023 is Euro

33,623,111 which is higher than the cost of investment as above.
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Investment in ordinary shares of DP Eurasia N.V. (Quoted)*

Particulars

Particulars

* Long term loan from HSBC Bank has been guaranteed by Parent Company Jubilant FoodWorks Limited. The maximum value of guarantee is Euro 45,885,000 for the facility

value of Euro 45,600,000. The draw down till 31st March 2023 is Euro 20,532,151. The loan is repayable after 60 months from the date of first draw down which is 29 October

2021 with a bullet payment term. The loan carries interest rate of 3 months EURIBOR (minimum Zero) plus 125 bps.
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(Amount in Euro)

PARTICULARS  As at 

March 31, 2023 

 As at 

March 31, 2022 

9. OTHER FINANCIAL LIABILITIES

Interest accrued on long term borrowings 125,324                  27,454                     

TOTAL 125,324                  27,454                     

(Amount in Euro)

Particulars  As at 

March 31, 2023 

 As at 

March 31, 2022 

10. OTHER CURRENT LIABILITIES

Statutory dues 149,006                  132,860                  

TOTAL 149,006                  132,860                  

(Amount in Euro)

Particulars  Year ended March 

31, 2023 

 Year ended March 

31, 2022 

11. REVENUE FROM OPERATIONS

Sale of Traded Goods -                           6,227                       

TOTAL -                           6,227                       

(Amount in Euro)

Particulars  Year ended March 

31, 2023 

 Year ended March 

31, 2022 

12. FINANCE CHARGES

Interest on borrowings 474,512                  94,985                     

TOTAL 474,512                  94,985                     

(Amount in Euro)

Particulars  Year ended March 

31, 2023 

 Year ended March 

31, 2022 

13. OTHER EXPENSES 

Rates and taxes                        1,253                               -   

Rent                        1,090                        1,090 

Legal and professional charges                      27,757                    128,964 

Director's sitting fees                        6,000                        4,764 

Miscellaneous expenses                      26,074                      35,913 

TOTAL 62,174                     170,731                  



14 Financial instruments

Financial assets and liabilities:

The accounting classification of each category of financial instruments, their carrying amounts and fair value amounts are set out below:

March 31, 2023 (Amount in Euro)

Financial assets * Amortised cost Total carrying value Total fair value

Trade receivables 6,227                                        6,227                               6,227                                

Other non-current financial assets                                             158 158                                   158                                   

Cash and cash equivalents                                     404,674 404,674                           404,674                           

Total                                     411,059                            411,059                             411,059 

March 31, 2022 (Amount in Euro)

Financial assets ^ Amortised cost Total carrying value Total fair value

Trade receivables 6,227                                        6,227                               6,227                                

Other non-current financial assets 158                                            158                                   158                                   

Cash and cash equivalents                                  1,307,946 1,307,946                       1,307,946                        

Total                                  1,314,331                         1,314,331                         1,314,331 

March 31, 2023 (Amount in Euro)

Financial Liability Amortised cost Total carrying value Total fair value

Trade payables 12,266                                      12,266                             12,266                              

Other non-current financial liabilities 20,445,373                              20,445,373                     20,445,373                     

Other financial liabilities 125,324                                    125,324                           125,324                           

Total                                20,582,963                       20,582,963                       20,582,963 

March 31, 2022 (Amount in Euro)

Financial Liability Amortised cost Total carrying value Total fair value

Trade payables 104,358                                    104,358                           104,358                           

Other non-current financial liabilities 14,277,058                              14,277,058                     14,277,058                     

Other financial liabilities 27,454                                      27,454                             27,454                              

Total                                14,408,870                       14,408,870                       14,408,870 
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* The above excludes investment in associate DP Eurasia N.V. of Euro 33,441,124 accounted at historical cost under IAS 27.

^ The above excludes investment in associate DP Eurasia N.V. of Euro 26,863,298 accounted at historical cost under IAS 27.



15 Financial risk management objectives and policies

The management reviews and agrees policies for managing each of these risks which are summarized as below:

a. Market risk

i Foreign Currency Risk

Foreign currency exposures recognised by the entity that have not been hedged by a derivative instrument or otherwise are as under:

Amount in Euro Amount in Foreign 

Currency

Amount in Euro Amount in 

Foreign Currency

Investment in DPEU (GBP)              33,441,124                  29,437,609                             -                               -   

Contribution in Fides Food Systems 

Cooperatief U.A. (GBP)

                              -                                     -              26,863,298            23,647,269 

Bank Balance (GBP)                        1,008                                888                       1,048                          886 

Foreign currency risk sensitivity

ii Interest rate risk

Interest rate sensitivity

Increase by 05 bps Decrease by 05 bps Increase by 05 

bps

Decrease by 05 

bps

Interest expense in Euro                      10,223 (10,223)                                             7,139                     (7,139)

b. Credit risk
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Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices

comprises three types of risk: currency rate risk, interest rate risk and other price risks , such as equity price risk. Financial instruments affected by

market risks include investments and foreign currency receivables and payables.The sensitivity analyses in the following sections relate to the position

as at March 31 2023. The sensitivity of the relevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is based

on the financial assets and financial liabilities held as of March 31, 2023.

The entity’s principal financial liabilities, comprise borrowings, trade and other payables. The entity's principal financial assets include Investments.

The entity’s financial risk management is an integral part of how to plan and execute its business strategies.The entity is exposed to market risk, credit

risk and liquidity risk.

The entity’s senior management oversees the management of these risks. The senior professionals work on to manage the financial risks and the

appropriate financial risk governance framework for the entity. This process provides assurance to entity’s senior management that the entity’s

financial risk-taking activities are governed by appropriate policies and procedures and that financial risk are identified, measured and managed in

accordance with entity policies and risk objective.

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange

rates. The entity exposure to the risk of changes in foreign exchange rates relates primarily to the entity operating activities (when revenue or expense

is denominated in foreign currency and the entity net investment in foreign associate). The entity evaluates exchange rate exposure arising from foreign

currency transactions and follows appropriate risk management policies.

There is no material unhedged foreign currency exposures outstanding at year end and hence sensitivity analysis with respect to currency risk has not

been given.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The

entity is exposed to credit risk from its financing activities, including deposits with banks and financial institutions, foreign exchange transactions and

other financial instruments.

Description (Foreign Currency) As at March 31, 2023 As at March 31, 2022

The Company has long term borrowings which are on floating rate of interest of 3 months EURIBOR (minimum zero) plus 125 bps of spread. This 

exposes the Company to the volatility in the 3 months EURIBOR Rate.

Description As at March 31, 2023 As at March 31, 2022

Below table gives the sensitivity of Company's exposure to the 3 months EURIBOR Rate once the 3 months EURIBOR becomes positive:
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