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Independent Auditors” Report
To the Members of Jubilant FoodWorks International Luxembourg

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Jubilant
FoodWorks International Luxembourg (“the Company”) which comprises the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, Statement of
Changes in Equity and statement of cash flows for year ended on that date , and notes
to the financial statements, including a summary of significant accounting policies and
other explanatory information(hereinafter referred to as “the Financial Statements”.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements give the information
required in the manner as required for IFRS and Group’s Accounting Policy and give
a true and fair view in conformity with the Accounting Standards

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation
of the financial statement that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
International Financial Reporting Standards (IFRS) and the Group’s accounting
policies, and for such internal control as management determines is necessary to
enable the preparation of the financial information that is free from material
misstatement, whether due to fraud or error. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
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design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on the financial information using
International auditing standards and in accordance with instructions of Group
Auditor. As requested by Group Auditor , we planned and performed our audit using
the component materiality and component performance materiality specified in
Group Auditor’s instructions which may be different than the materiality and
performance materiality that we would have used had we been designing the audit to
express an opinion on the financial information of the component alone.

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. & N\
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¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public—
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disclosure about the matter or when, in extremely rare circumstances, we deter; l‘ﬁ};‘—:\(_'rf\‘\\
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that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

For AS R & Co.
Chartered Accountants
Firm Registration No.02124ZN
/R & o
NG Ay o

CA. Lalit Anand
Partner
Membership No. 095442

Place: New Delhi

Date: 14th May, 2024
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JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
REGD. OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273
STANDALONE BALANCE SHEET AS AT MARCH 31, 2024

_(Amount in EUR)

PARTICULARS Note No. Asat - As 3t
March 31, 2024 March 31, 2023
I. ASSETS
Non-current assets
Financial assets
(i) iInvestments 36,978
Total non-current assets (A) | 36,978
Current assets !
Cash and cash equivalents 2 378,920 688,707
Other current assets 3 535 -
Total current assets (B) 379,455 688,707
Total assets (A+B) 416,433 || 688,707 |
Il. EQUITY AND LIABILITIES

Equity
Share Capital | 691,561 12,000
Other equity (342,493) (196,418)
Total equity (A) ' 349,068 (184,418)
Liabilities
Current liabilities
Financial liabilities |

Trade and other payables 4 66,295 193,564
Other current liabilities 5 ' 1,070 679,561
Total current liabilities (B) 67,365 873,125'
Total equity and liabilities {A+B) 416,433 688,707 |
Significant accounting policies 1
Notes to the standalone financial statements 2-9

The accompanying notes form an integral part of the standalone financial statements.

For ASR & Co. For and on behalf of the Board of Directors of

Chartered Accountants JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

Firm Registration No. 02

CA.Lalit Apand

Partner B 4 orsnd’ Manager Manager
Membership No. 095442 (A) Sanjay Mohta (B) Neela Gungapersad
Place: New Delhi . Date: 14th May 2024 Date: 14th May 2024

Date: 14th May 2024

UDIN-24095442 Bise PAD 581




JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
REGD, OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024

{Amount in EUR)

PARTICULARS Note No. Year ended Period ended
March 31, 2024 March 31, 2023
I Income
Total income E =
Il Expenses
Other expenses 6 146,075 196,418
Total expenses 146,075 196,418
Il Loss before tax {I- 1) (146,075) {196,418)
IV Tax expense
Total tax expense - =
V Loss for the year (lif - IV) (146,075) {196,418)
VI Other comprehensive income {OCI)
VIl Total comprehensive income for the year, net of tax (V + V1) {146,075) {196,418)
{146,075) (196,418)
Significant accounting policies 1
Notes to the standalone financial statements 2-9

The accompanying notes form an integral part of the standalone financial statements.

For ASR & Co. For and on behalf of the Board of Directars of
Chartered Accountants JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

Firm Registration N

CA.Lalit Anand

Partner , Manager Manager

Membership No, 095442 (A) Sanjay Mohta (B) Neela Gungapersad
Place: New Delhi Date: 14th May 2024 Date: 14th May 2024

Date: 14th May 2024
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JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
REGD. OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(Amount in EUR)
Particulars Year ended Perlod ended
March 31, 2028 March 31, 2023
A) Cash flow from operating activities
Loss befare tax (146,075) {196,418)
{146,075) (196,418)
|
Adjustments for non cash items:
Changes in working capitai:
Increase in other assets {37,513) -
Increase / (decrease) in trade payables (127,269) 193,564
Increase / (decrease) in other liabilities 1,070 -
Cash generated fram aperating activities {309,787) (2,854);
incame tax paid (net of refunds) . -
Net cash used in operating activities {309.787) (2,854)
B) CASH FLOW FROM INVESTING ACTIVITIES
Net cash outflow on investment in subsidiary company
Net cash from {used) in investing activities - -
Q) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital | . 12,000
Share application money 679,561
Net cash from financing activities 691,561
Net increase/ {decrease) in cash and cash equivalents (A+B+C) {309,787) 688,707
Cash and cash equivalents as at beginning of the year 688,707 -
Cash and cash equivalents as at end of the year 378,920 688,707
Companents of cash and cash equivalents: |
- Current accounts 278,920 | RRR,707
Cash and cash equivalents in cash flow statement: 378,920 688,707
The accampanying notes form an integral part of the standalone financial statements
For ASR & Co. For and on behalf of the Board of Directars of
Chartered Accountants JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
Firm Registration No lﬁi?l\l.(._ 3
AN
/A J
) >
CA.Lalit Anand / /
Partner s / _/ Manager Manager I
Membership No, 095442 (A) Sanjay Mohta (B) Neela Gungapersad
Place: New Delhi Date: 14th May 2024 Date: 14th May 2024
Date: 14th May 2024
UDIN~ ztm%fffi:‘_ Pre Pho 681N




JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
REGD. OFFICE : 9 RUE DE BITBOURG LUXEMBOURG 1273
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A. Share capital
Particulars | A (EUR)
Authorized Capital | 691,561
{6.91,56,100 Equity Shares of Eura 0.01 each}
Issued, subscribed & paid up capital
As at ber 21, 2022 12,000
Add: Issued during the period
As at March 31, 2023 12,000
Add: Issued during the period | 679,561
As at March 31, 2024 691,561
Details of shareholders holding more than 5% shares in the Company
As at 31st March 2024
PARTI RS
ELL No. of Shares % age
Jubilant FoodWorks International Investment Ltd | 68.464,500 [ 99.00%!
Detalls of shareholdeis holding more than 5% shares in the Company
As at 31st March 2023 ]
PARTICULARS
No. of Shares % age ]
Jubilant FoodWorks [nternational Investment Ltd 1,188,000 [ 99.00%/
B. Other equity
For the year ended March 31, 2024 ! n EUR}
Particulars Reserves and surplus Other Total other equity
Retained Eamings comprehensive
Income
As at April 1, 2023 {196,418) = {196,418)
Loss for the year {146,075) - {146,075}
Other comprehensive income . - -
fTah‘li comprehensive income {146.075) - (146.075)
|As at March 31, 2024 1342,493) - (342,493}
For the period ended March 31, 2023 [Amount in EUR)
Particulars Aeserves and sirplus Other Total other equity
Retained Earnings comprehensive
income
As at September 21, 2022
Loss for the period (196,418} - (196,41B)
Other comprehensive income - ]
Total comprehensive income (196,418) - {196,418)
As at March 31, 2023 {196,418) - (196.418)

The accompanying notes form an integral part of the standalone financial statements.

For ASR & Co.
Chartered Accountants
Firm Registration No. 021247N

Manager

[A} sanjay Mohta

" Place: New Delhi
Date: 14th May 2024
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Date: 14th May 2024

For and on behalf of the Board of Directors of
JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

Manager
{B) Neela Gungapersad
Date: 14th May 2024

UDIN = 240954 y2Bre PA0 S



JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

1. Significant Accounting Policies

a) General Information about the entity

Jubilant Foodworks International Luxembourg (hereinafter 'the Company), is a private limited liability company and was
incorporated on 21 September 2022. It has its statutory seat at 9 de bitbourg L -1273 Luxembourg. The principal activities

of the Company are to act as a holding entity.

b} Significant accounting policies

i)

iil)

iii)

The accounting standards used to prepare the finandal statements

The financial statements are prepared under International Financial Reporting Standards (IFRS) for the purpose of
consolidation of the entity's financial statements with the Ultimate Parent Company in India. These are standalone financial
statements and consolidated financial statements of the entity are not prepared.

Foreign currency transactions

Initial Recognition
Foreign currency transactions are recorded in the functional currency, by applying to the forelgn currency amount the

exchange rate between the reporting currency and the foreign currency on the date of the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of

historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

Exchange Differences
Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of the entity at

rates different from those at which they were initially recorded during the year, or reported in previous financial
statements, are recognized as income or as expenses in the year in which they arise.

Functional and presentation currency
The functional currency of the entity is Euro. These financial statements are presented in Euro.

Cash and cash equivalents
Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months.

Overdrafts at banks are recognised as part of debts to lending institutions under current liabilities. Cash at banks and in
hand is valued at nominal value.

Current liabilities
On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are recognised

at the amortised cost price, being the amount received taking into account premiums or discounts and minus transaction
costs. This is usually the nominal value.

Financial year
The financial year of the Company starts at 1st April and ends on 31st March.




JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
NOTES FORMING PART OF THE STANDALONE FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

{Arrmunt th EUA)
Particulars Azat Asat
Match X1, 3024 March 31, 2023
2, CASH AND BANK BALANTES
Cath and cash squivalents
Bslartes with bank in:
- Current accounts 372920 £88.707
Tatal Cath wnd tath vaiealent (8 Lh )] Se8.707 |
fumasunt iy ELR)
Particulsr Arwt Azat
March 31, 2024 March 31, 2023
T GTHER CURRINT ASSETD
Advances recaerakie in kind:
- Unsecured considered good,
\j‘mynd openses 535
TOTAL 37,513 .
Umourt in EURY
PARTICULARS Az at At
March 31, 2024 Maech 33, 2003
A, YRADE AND CITHER FATABLES
Sumdry treditan for services FE295 194 564
|_ TaTaL 58,255 181554
{amount in EUH]
Particulars Asat As ot
Marhit oz | Mahsion |
5. DTHER CUNAENT LIARILITIES
Fiatutary durs 1,070 .
Ehare application mansy pendeng allatniert - £79.561
TaraL 1.070 #19.501
Z EUR
Partioulars From 333 Apr 2023 ta | From ZistSept 2021
31t Mar1024 o 31t Mar 2035
G OTHER ENFENSES
Legal and proletiansd changes 131,909 168,029
Mhcellimrous expeanses 14,186 20389 |
TatalL g7 138028
7. Financial instruments
Financial assets and Eadllities:
The sctountmg sasy/fication of each Category of financal their carvying and fair value are set aut below:
March 31, 2024 {Amesint In EUR)
[Financial sssenn Amartioed cu Tatal earrying alue Tatal fak walue
Casht and cath squiualents b K] ITENTO 37920
Tatal ITRII0 3Taa0 3785920
March 31, 21024 (Amount in EUA|
Finarclal Uability Amortised rost Total carrying wal | Total fair value
Trade navalides .79 66.295 6E 295
Tatal 66,205 ig20t | #1395
March3l, 2023 {Amount i EUR)
Einaneizl asety Amortived cot Total ca walve [ Total fale valye |
Cush: and zash eguvslenis Ene 707 UM 707 88,707
Tatal £83,707 6E8.707 GHB,707
March 31,2023 [ msount in EUA)
Fitvneinl Liakility Arcartiied zuit Total canying value Tutal (e valu
[Trade payabisy 1935648 193 564 193,564
Diber curs=ag Ganililes §I8561 BT SE1 E.581
Total 173,178 £73125 173,134




JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

8 Financiai risk management objectives and policies

The entity's principal financia! liabilities, comprise trade and other payablés. The entity's principal financial assets include cash
and cash equivalents.

The entity’s financial risk management is an integral part of how to plan and execute its business strategies.The entity is exposed
to market risk, credit risk and liquidity risk.

The entity’s senior management oversees the management of these risks. The senior professionals work on to manage the
financial risks and the appropriate financial risk governance framework for the entity. This process provides assurance to entity’s
senior management that the entity’s financial risk-taking activities are governed by appropriate policies and procedures and that
financial risk are identified, measured and managed in accordance with entity policies and risk objective.

The management reviews and agrees policies for managing each of these risks which are summarized as below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market prices comprises three types of risk: currency rate risk, interest rate risk and other price risks , such as
equity price risk. Financial instruments affected by market risks include investments and foreign currency receivables and
payables.The sensitivity analyses in the following sections relate to the position as at March 31, 2024. The sensitivity of the
relevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is based on the financial
assets and financial liabilities held as of March 31, 2024

i Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in foreign exchange rates. The entity exposure to the risk of changes in foreign exchange rates relates primarily to the entity
operating activities (when revenue or expense is denominated in fareign currency). The entity evaluates exchange rate exposure
arising from foreign currency transactions and follows appropriate risk management policies. The Company is not exposed to
foreign currency risk currently.

Foreign currency risk sensitivity

There is no material unhedged foreign currency exposures outstanding at year end and hence sensitivity analysis with respect to
currency risk has not been glven.

i Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates.

This is not applicable to the entity as the entity is not having any loans and borrowings.

Interest rate sensitivity

Interest rate sensitivity is not applicable to the entity.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to
a financial loss. The entity is exposed to credit risk from [ts financing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial instruments.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the entity’s treasury team in accordance with the
entity’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to
each counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through
counterparty’s potential failure to make payments.

Liquidity risk

Liquidity risk is defined as the risk that the entity will not be able to settle or meet its obligations on time or at reasonable price

The entity's objective is to at all times maintain optimum levels of liquidity to meet its cash and liquidity requirements. The
entity closely monitors its liquidity position and deploys a robust cash management system. It maintains adequate source of
financing through the use of short term bank deposits and cash credit facility. Processes and policies related to such risks are
overseen by senior management. Management monitors the entity's liquidity position through rolling forecasts on the basis of
expected cash flows. The entity assessed the concentration of risk with respect to its debt and concluded it to be low.




JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

The table below summarises the maturity profile of the entity’s financial liabilities based on contractual undiscounted payments

(Amount in Eura)

Particulars As at Mar 31,2024 | As at Mar 31, 2023
On demand - 679,561
Less than 3 months 66,295 193,564
3 to 12 months

1to 5 years -

> 5 years -

Total | 66,295 873,125

e Excessive risk concentration
Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same
geographical region, or have economic features that would cause their ability to meet contractual obligations to be similarly
affected by changes in economic, political or other conditions Concentrations indicate the relative sensitivity of the entity’s
performance to developments affecting a particular industry
Based upon the entity's evaluation, there is no excessive risk concentration.

f. Collateral
There are no significant terms and conditions associated with the use of collateral.

(-}

Capital management

For the purposes of the entity's capital management, Capital includes share capital attributable to the equity holders of the
entity and all other equity reserves. The primary objective of the entity's capital management is to ensure that it maintains an
efficient capital structure and maximize share holders’ value. The entity manages its capital structure and makes adjustments in
light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital
structure, the entity may adjust the dividend payment to share holders or issue new share capital. No changes were made in the
objectives, policies or processes for managing capital during the year ended March 31, 2024

{Amount in Eura)

Particulars As at Mar 31, 2024 | As at Mar 31, 2023
Share capital 691,561 12,000
Free Reserve (i.e. Retained Earnings) {342,493) (196,418)
Reserve to Share Capital (in no. of times) {0.50) (IE.Bﬂ

-
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dlit Anand
Partner
Membership No. 095442
Place: New Dethi

Date: 14th May 2024

Manager
{A) Sanjay Mohta
Date: 14th May 2024
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For and on behalf of the 8oard of Directors of
JUBILANT FOODWORKS INTERNATIONAL LUXEMBOURG

Manager
(B) Neela Gungapersad
Date: 14th May 2024




