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Independent Auditors” Report
To the Members of Jubillant FoodWorks Netherlands B.V..

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Jubillant
FoodWorks Netherlands B.V. (“the Company”) which comprises the Balance Sheet
as at March 31, 2025, the Statement of Profit and Loss, Statement of Changes in Equity
and statement of cash flows for year ended on that date , and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information(hereinafter referred to as “the Financial Statements”.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements give the information
required in the manner as required for IFRS and Group’s Accounting Policy and give
a true and fair view in conformity with the Accounting Standards

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation
of the financial statement that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
International Financial Reporting Standards (IFRS) and the Group’s accounting
policies, and for such internal control as management determines is necessary to
enable the preparation of the financial information that is free from material
misstatement, whether due to fraud or error. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
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design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on the financial information using
International auditing standards and in accordance with instructions of Group
Auditor. As requested by Group Auditor , we planned and performed our audit using
the component materiality and component performance materiality specified in
Group Auditor’s instructions which may be different than the materiality and
performance materiality that we would have used had we been designing the audit to
express an opinion on the financial information of the component alone.

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
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¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e [Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes p
disclosure about the matter or when, in extremely rare circumstances, we dete
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that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

For A S R & Co.
Chartered Accountants
Firm Registration No.02

X

CA. Lalit Anand
Partner
Membership No. 095442
Place: New Delhi

Date: 8t May, 2025

UDIN No: 25095442 By KM WR47)
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JUBILANT FOODWORKS NETHERLANDS B.V.
STANDALONE BALANCE SHEET AS AT MARCH 31, 2025
e o W= WS . {Amount in Euro)
PARTICLILARS Note No. Asat Asat
‘ March 31, 2025 March 31, 2024
I. ASSETS
Non-current assets
Financial assets
{i) Investments 2 11,90,34,667 11,8%,26,360
{it} Other financial assets 3 318 158
Total non-current assets (A} 11,90,34,985 11,89,26,518
Current asseis
Financial assets
{i) Trade recaivables 4 - -
(i} Cash and cash eguivalents S 11,32,713 36,25,008 ¢
Other current assets & 368 679
Total current assets (8) 11,33,081 || 36,25,687
Total assets {A+B) 12,01,68,066 12,25,52,205
il. EQUITY AND LIABILITIES
Equity
Share Capital 3.45,76,132 3,06,17,646
Other equity {2.56,80,262) (1,93,58,798)
Total equity (A)  B88sE70[ 11218348
 Liabilities P = = i
Non-current llabilities
Financial liabilities 5
Borrowings 7] 10,94,94,841 10,93,90,858
Total non-current liabilities (8) 10,94,94,841 10,93,90,858
Current liabilities
Financial liabilities
(i} Trade payables 8 6,458,215 6,22,063
{ii} Other financial liabilities g 771,718 8,79.475 :
Other current liabilities 10 356,422 3,40,961 |
Total current liabilities () . 17.773551|  19,42,459 |
Total equity and lisbilities {(A+B) 12,01,68,066 12,25,52,205 |
Significant accounting policies i ¢
Notes to the standalone financial statements 247 i

The accompanying notes form an integrz;f part of the standalone financial statements
For and on behalf of the Board of Directors of

For ASR & Co,
Chartered Accountants

Firm Regis,\t?jeon 0. 02024 ¢

CA_Lalit Anand
Partner
Membership No. 095442
Piace: New Dethi

Date: 8th May, 2025

(UDIN-~ 25095442 prMKmG i 847/

Jubilant Foodwaorks Netherlands B.V.

st [

Neel Kanth Chandgothia
Managing Director A

Place: Noida

Date: 8th May, 2025

X !
. 1

Parthiv Kehta §
Managing Director B f
Placa: Netherlands i
Date: 8th May, 2025
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JUBILANT FOODWORKS NETHERLANDS B.V.

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
{Amount in Euro}

PARTICULARS

Note No,

Year ended Year ended
March 31,2025 |} March 31, 2024

{ income
Revenug from operations
Other income
Total income

Il Expenses
Finance costs
Other expenses
Total expenses

Il Loss before tax {1- 11)

IV Tax expense
Current tax expense
Deferred tax (credit}
Total tax expense

V Loss for the year {lii - IV}

v

-—

Other comprehensive income {OCI}

Items that will not be reclassified to profit or (loss)
Income tax relating to items that will nat be reclassified to
profit or {ioss}

Vi

Total comprehensive income for the year, net of tax {V + V1)

11(a}
11 (b}

4,375

4,375

12
13

61,47,967
1,33,497

23,59,455
1,03,382

652,81,464

24,62,837

{62,81,464)

{24,58,462)

{62,81,464}

{24,58,462)

[62,81,464)

{24,58,462)

Significant accounting policies
Notes 1o the standalone financial stataments

1
2-17

The accompanying notes form an integral part of the standalane financial statements.

For ASR & Co. For and on behalf of the Board of Directors of

Chartered Accountants
Firm Registration Mo, 021

CA Lalit Anand
Partner
Membership No. 08544,
Piace: New Delhi
Date: 8th May, 2025 Date: 8th May, 20258

UDIN:~ 250954428 MKMGKBY 7|

Jubilant Foodworks Netherfands 8.V,

o 7

Nee! Kanth Chandgothia  Parthiv Mehta
Managing Director A
Place: Noida

Managing Director
Place: Netherlands
Date: 8th May, 2025

]
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" JUBILANT FOODWORKS NETHERLANDS B.V.

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

For ASR & Co.
Chartered Accountants
Firm Registration No. 021247}

W

CA Lalit Anand
Partner
Membership No, 095442
Place: New Dethi

Date: 8th May, 2025

UDIN - 25095442.8M KM GH 847/

_ {Amount in Euro)
~ Particulars | Year ended March 31, | Year ended March 31,
2025 2024
A} Cash flow from operating activities . N '
Net loss before tax {62,81,454) {24,58,462)
(62,81,464) (24,58,462)
Adjustments for:
Interest income on bank deposits - {4.375)
Finance costs | BLA7867| 2359455
Operating profit before working capital changes {1,33,497) {1,03,382)
Adjustments for :
Decrease in trade receivables - 6,227
Decrease in other assets 151 22,732
Increase in trade payables 27,152 11,039
Decrease in other liabilities 15,460 {1,49,006)
Cash generated from operating activities {90,734) {2,12,350)
Income tax paid (net of refunds) - a
Net cash from operating activities (90,734} {2,12,390)
8] CASH FLOW FROM INVESTING ACTIVITIES
Interest received on bank deposit - 4,375
Net cash outflow on investment in associate {1,08,307) {8,48,62,411)
Net cash from/ (used) in investing activities {3.08,307) {8.48,58,036)
€} CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital 38,58,486 5,33,685
Proceeds from long term loans S | 8,90,67,849
Finance cost paid {62,51,740) {13,10,774}
Net cash from/ {used) in financing activities {22,93,254) 8,82,90,760
Netincrease/ (decrease} in cash and cash equivalents (A+B+C) (24,92,295) 32,20,334
Cash and cash equivalents as at beginning of the vear 36,25,008 4,04,674
Cash and cash aguivalents as at end of the year 11,32,713 36,25,008
Components of cash and cash eguivolents:
Balances with scheduled banks in
- Current accounts 1132713 26,25.008 |
€ash and cash equivalents in cash flow statement: i 11,32,713 36,25,008

The accompanying notes form an integral part of the standalone financial statements.

For and on behalf of the Board of Directors of

Jubilant Foodworks Netherlands B.V.
, \w} }"f-‘ %/

Neel Kanth Chandgothia  Parthiv Mehta
Managing Director A Managing Director B
Place: Noida Place: Netherlands
Date: 8th May, 2025 Date: 8th May, 2025
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JUBILANT FOODWORKS NETHERLANDS B.V.
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

A, Share capital

{Amount in Eurg
Particulars Amount
As at March 31, 2023 _3,00,83,961 |
Add: share capital issued during the year 5,33,685
As at March 31, 2024 3,06,17,646
Add: share capital issued during the year 39,58,486
As at March 31, 2025% 3,45,76,132

* Consists of 3,457,613,163 ordinary shares of nomina!l value Euro 0.01 each

B. Other equity

For the year ended March 31, 2025

{Amount in Euro}

Particulars Reserves and surplus Falr Value of Qther Total ather equity
Retained Eamings Guarantee by| comprehensive
Parent income
|Capltal Reserve]  Retained
Earnings

As at March 31, 2024 {1,32,75,382) {62,11,792} 88,376 - {1,93,98,738)
Loss for the year - | (62,81464) - - {62,81,454)
Movement during the period - B - - -
Othar comprehensive income -} = o B
Total comprehensive income - {62.81,464) - - {62,81,464)
As at March 31, 2025 {1,32,75,382) {1,24,53,258) 71,337 - {2,56,80,262)
For the year ended March 31, 2024 {Amount in Eurp}

Particulars Reserves and surplus Fair Value of Gther Total other equity

Retained Earnings Guarantee by| comprehensive
Parent income

As at March 31, 2023 {1,32,75,382} {37,53,330} 2,48,162 - {1,67,78,550)
Loss for the year . {24,58,462) ¢ - {24,58,462)
Gurantee recelved during the year - - - - -
Movement during the period - - {160,786} : {1,60,786)
Qther comprehensive income - - - - ~
Tatal comprehensive income - | {24,58,462)  (1,60,786) . {26,19,248)
As at March 31, 2024 _(1,32.75,382! (62,11,792) 88,376 | - {1,93,98,7938)

The accompanying notes form an integral part of the standalone financial statements.

For ASR & Co.
Chartered Accountants
Firm Registration No. 0

CA.Lalit Anand
Partner
Membership No. 09544
Place: New Delhi

Date: 8th May, 2025

UDIN!- 25095442 B KMGIN B4/

For and on behalf of the Board of Directors of

Jubilant Foodworks Netherlands B.V.

A
e v ?M &

Neel Kanth Chandgothia

Managing Director
Place: Noida
Date: 8th May, 2025

1
&%/

Parthiv Mehta

A Managing Director B

Place: Netherlands
Date: 8th May, 2025
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JUBILANT FOODWORKS NETHERLANDS B.V.
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 33, 2025

1. Significant Accounting Policias
a} General Information about the entity

Jubilant Fondworks Netherlands B.V.(hereinafter 'the Corapany), is a private limited liability company. 1t has its statutory seat in Amsterdam
and its place of business at Teleporthoulevard 130, 1043 Amsterdam, the Netherlands, The Company is Incorporated with an objective of
mazking investments in associates/subsidiaries engaged in food service business.

b} Significant accounting policies

i)

i}

iil)

v}

v}

vi)

wilf

The acecounting standards used to prepare the financial statements

The financial statements are prepared under International Financial Reporting Standards {IFRS) for the purpose of consolidation of the
entity's financial statemeats with the Parent Company in India. These are standalone financial siatements and consolidated financial
statements of the entity are not prepared.

Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded in the functional currency, by apelying to the foreign cutrency amount the exchange rate
between the reporting currency and the forelgn currency on the date of the transaction.

Convarsion

Foreign currency monetary jtems are reported using the closing rate. Non-moneatary items which are carried in tarms of historical eost
denominated in a forelgn currency are reported using the exchange rate at the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of the entity 3t rates diferent from
those at which they were initially recorded during the year, or reported in previous financial statements, are recognized as inceme or as
expenses in the year in which they arise,

Functionai and presentation curtency
The functional currency of tha entity is Euro. These financia! statements are presented in Euro.

Financial assets

The investments in associate have been valuad 3t cost. If the equity value of the investment is lower than tha cost price, this vaiuation is
adjusted accordingly, provided that the Management censiders this to be a permanent diminution in value. Dividend will be recognised
when received.

Cash and cash equivalents
Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twalve manths, Overdrafts at banks
are recogaised as part of debts to lending institutions under current iiabilities. Cash at banks and in hand is valued at nominal vaive,

Current assets

Current assets are initially valued at the falr value of the consideration to be received, including transaction costs if material. Trade
receivables are subsequently valued at the amoertised cost price. Pravisions for bad debts are deducted from the carrying amount of the
receivable,

Current liabilities

On initigl recognitian current liakilities are recognised at fair value. After initial recognitian current liahilities are recopnisad at the amortised
cost price, being the amount received taking into account premiums or discounts and minus transaction costs. This s usually the nominal
value,

Financial year
The financtal year of the Company starts st 15t April and ends on 315t March.

Tt hmeR AT



JUBHANT FOODWORKS NETHERLANDS 0.V,
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 21, 2025

BT {Amaunt in Furo)
Particulars Kon-cument Non-current
 Asa Asat
Mareh 31, 2025 March 31, 2024
2, INVESTMIFNTS
[Valued at gost)
‘nuesiment in grdinary shares of 0P Surasia NV (Qucted}* 11,80,34 657 11,6926 350

TOTAL 11.50,34,667 11,89,26,360

*Az ot 31s2 Mareh J025 the Compasy bolds 128,331,430 ordinary shares {94 05%) of DP Eurazia

[Amount In Luro}
PARTICULARS Asat Asat

Mareh 31, 7025 March 33, 2024

3. OTHER FINANCIAL ASSETS (NON-CURRENT)

Security Canouitt - Unsecured considersd good 318 158
TOTAL 35& 158
{Ameunt in Eurol
PARTICULARS S S : | Asat Asat
: : March 31,2035 || March3l, 2024
4, TRADE RECEIVABLES
Receivabias- yniecyred, considered good (from Parent Company} - «
FOTAL & 3
i {Amount in Euro)
Partiodars ! Asat Asat

| March 33, 2025 March 31, 2024

5. CASH AND BANK BALANCES

Cash and cash equivaleats
Balances with schéduled banka in;
- Currgnt accounts findudes GBP 836 48 equva'ons 1o Sure WG 67) 132,713 36,25.008
TOTAL 11,323,783 36.25.008
. (Amount in Eurs)
Particulars As 3t Azat
March 31,2025 || March 31,2024
6. OTHER CURRENT ASSETS

{Ursecurad, considered good unlass stated wiherwise)
Advances recoverabls in kind:
U e qonsidered good, - .

Brepaid erpensed 354 | 579
TOTAL 368 679 |
{Amountin Euec}
PARTICULARS : Asat Asat
. 0 ol Morch 31, 2025 March 35, 2025
?. BORROWINGS {NON CURRENT] {Unsecured®) i
Long tarm foan fron HSEC Bark 10,84 24,841 30,93.90.858

TOTAL _10,3494.841 10.93,90,858
* larg tenm loans from HSBC Bank have been guaranteed by Parent fempany jubilant Fond\Works Limited The detals of the pumrantaes gived by the Burent Company are 23

3

raximuen value of the first guarantee i Suro 45,885,000 far the Taclity vafus of Sure 45,600,000, The draw Sewn tilf 31 Marek 2025 i Buro 45,500,000 Tne lesnn
repayable after €0 rmosths from the date of fiet draw down which 5 29 Ccotober 2028 with 3 builen payrmemt term The foan carrias interest rate of 3 moaths FURIBGR
{mirdrnun Zero} plus 125 bps,

5] The masimum value of the second guarantes is fues 30,200,000 tor the facibity walue oF Eurg 70,200,000 The draw down bl 11t Mzrch
repayable after 35 months From the date of firtt draw down which 15 31 fanuaey 2024 with » bulled paymant teem. The foas care e
Zer0; plus 150 s

is Egrg £4.000,000 Tha i
52 r3te of 3 menths EURIBCH [minmum

i {Amount in Euro)
PARTICULARS ; : : Asat | Asat
] : _March 31, 2005 March 31, 2024
5. TRADE PAYABLES
Sunidry ereditors for prods and senjices 549,216 ¢ 5.32.063

TOTAL e 649,215 622,063

TR



JUBILANT FOODWORKS NETHERLANDS 3.V,

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

{Amgunt in Eura)

PARTICULARS Asat Asat
e March 31, 2025 March 31, 2024
%, OTHER FINANCIAL LIABILITIES.
{interast accrued on long term borrowings 771718 3.73,475
TOTAL 7,71,718 9.79.475
. {Amount in Eura)
Partinuiars Asat Asat
: March 31,2025 || March3L, 2024
10. OTHER CURRENT LIASILITIES i
Statutory duss 3.56.421 3,40861
TOTAL 356421 3,4p,861
i . {Amount in Eurn|
Particolars Year endat Marchi | Year ended March
31,2035 31,2024
11 {a). REVENUE FROM OPERATIONS ]
Sale of Traded Goods 3
TOTAL = s
{Amaunt In Euro}
Particulars Yaar endad Marchi | Year ended March
31,2025 31,2024
11 {b}. OTHER INCOME
interast iIncome on .
- Bank deposity s 4,375.00
TOTAL - 4,375
A in Euro]
Particulars Year ended Masch|| Year ended March
; 33, 2005 31 2024
12, FINANCE CHARGES
interasy on borrawings 6142967 23.55.455
TOTAL _— §1,47,967 _23,59,455
. { In Eura}
Particulars Yeor ended March}| Yoar ended March
: ; 31,2025 31,2024
13, OTHER EXPENSES
Rates and tanes . 253
Rent 1,131 1097
Legal and professional Charges 10LES: 70493
ilrortor's kitting fess &,000
fdizcelaneous expentat 24,505
YOTAL 1.33.2597
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Financial instruments
Financial assets and lizbilities:

JUBILANT FOODWORKS NETHERLANDS B.Y.
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

The accounting classification of each category of financial instruments, their carrying amounts and fair value amounts are set out below:

March 31, 2025 {Amount in Euro}
Finandlal assets * Amortised cost Total camying value Total fair value
Trade receivables . - .
Other non-current financial assets 318 318 318
Cash and cash equivalents 11,32,713 11,32,713 11,039
Total 11,33,031 11,33,031 11,357 |

*The above excludes investment in assaciate DP Eurasia N.V. of Euro 119,034,667 accounted at historical cost.

March 31, 2024 {Amount in Euro)
Financial assets Amertised cost Tatal carrying value Total fair value
Trade receivables . ' ;

Other non-current financial assets 158 158 158
Cash and cash equivalents 36,25,008 36,25,008 36,25,008
Total 36,25,166 36,25,166 36,25,166
A The above excludes investment in associate DP Eurasia N.V. of Euro 118,926,360 accounted at historical tost.

March 31, 2025 _ {Amount in Eurg)
Financial Liability Amaortised cost Total carrying value Total falr value
Trade payables 6,49.215 649,215 649,215
QOther non-current fingnciat liabilities 10,94,94,841 10.94,94 841 10,24,84,841
Other financial liabilities 771,718 1.71,718 771,718
Total 11,00,15,774 11,08,15,774 11,09,15,774
March 31, 2024 {Amount in Eurg)
Financial Liability Amortised cost Total carrying value Total falr value
Trada payables 6,22,063 " 6.22,063 6,22,063
Qther non-current financial iabiitles 10,93,80,858 | 10,93,90,858 10,93,50,858
Other financial liabilities 9.73.475 9.79.475 9,79,475 |
Total 11,09,92,396 11,069,92,396 | 11,09,92,396

TR
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JUBILANT FOODWORKS NETHERLANDS B,
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

1S5 Financial risk management objectives and policies
The entity’s pringigal financial lisbilities, comprise borrowings, trade and other payables. The entity's principal financial assets includs investments

The entity’s financial risk management is an integral part of how to plan and execute its business strateglas.The entity is exposed to market risk, credst
risk and liquidity risk.

The entity’s senior management oversees the management of these risks. The senior professionals wotk on to manage the financial risks and the
apprapriate financiat risk governance framawork for the entity. This process provides assuranes to antity’s senior management that the entiny's financial
risk-taking activities are governed by appropriate policles and procedures and that financial risk are identified, measured and managed in accordance
with entity policies and risk cbjective.

The management reviews and agrees policies for managing each of these risks which are summarized as below;

a. Market risk
Market risk is the risk that the fair value of future cash flows of 2 finantial instrument will fluctuate because of changes In market prices. Market prices
comprises three types of risk: currency rate risk, interest rate risk and other price risks, such as aguity price risk. Financial instruments afected by markat
risks include investments and foreign currency receivables and payables.The sensitivity analyses in the following sections relate to the position as at]
March 31, 2025, The sensitivity of the refevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is based gn
the finzndial assets and finandial liabilities held a5 of March 31, 2025,

Foraign Currency Risk

Foreign currency risk is the risk that the fair value or future cash Rows of a financial instrument will fluctuate because of changes in foreign exchange
rates. The entity exposure to tha risk of changes in fereign exchange rates relates primarily to the entity operating activities {when revenue or expensa is
denominated in foreign currency and the entity net investment in forelgn associate). The entity evaluates exchange rate expasure arlsing fram foreign
currency transactions and follows appropriate risk managamant policies.

Foreign currency exposures recognised by the entity that have not been hedged by a derivative instrument of otherwise are as under:

Description (Forcign Correticy) . AsatMarch 31,2025 ___AssrMarch 31, 2024
§ Amountin Euro Amount in Amaunt in Euro Amaunt in
- Forelgn Currency g | Foreign Currency
Bank Balance (GBP) 1,037 B8 1.037 H86

Foreign currency risk sensitivity
There is no material unhedged foreign currency exposures outstanding at year end and hence sensitivity analysis with raspect 1o currenoy risk has not
been given.

nterest rate risk
Interest rate risk is the risk that the falr vaiue or future cash fiows of a financial Instrument will uctuate because of changes in market Interest rates.

The Company has long term borrowings which are on floating rate of interest of 3 months FURIBOR (minimum zero} plus 125 bps of saraad for the first
guarantee and interast of 3 manths EURIBOR {minimum zero} plus 159 bps of spread for the second guarantae. This exposas the Company to the
yolatility in the 3 months EURIBOR Rate.

Interest rate sensitivity
Below table gives the sensitivity of Campany’s exposure to the 3 months EURIBOR Rate:
Description : ' ____AsatMamh 31,2025  AsatMarch3i, 2024
| Increase by 05 | Decrease by 05 bps| Inerease by 05 | Decrease by 65 bps
T bps i bps :
Interest expente ia Eurg 54,747 | 54,2473 54,695 {54,895}
b. Credit risk

Credit risk Is the risk that counterpsrty wili not meet its obligations under a financial instrument or customer centract, leading to a financial loss. The!
entity is exposed to credit risk from its financing activities, incdiuding deposits with banks and financial institutions, foreign exchange transactions ang
other financial instruments, i
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JUBHANT FOODWORKS NETHERLANDS B.V.
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FQR THE YEAR ENOED MARCH 33,2025

¢. Financial instruments and cash deposits
Cradit risk from bafances with banks and finandial institutions is managed by the entity’s weasury team in accordance with the entity's policy.
fnvestments of surplus funds are made only with approved counterpirtios and within credit limits assigned to each counterparty. The Imits are ser 1o
minimise the conesatration of risks and therefore mitigate financlal loss through countesparty’s potantia! failure to make payments

d. Uquidity risk
Liquidity risk is defined as the risk that the eatity will not be able to settle or mestits ebligations an time or 3t 7eazonabie prive. The entity's abjective is
to at all imes maintain optimum levels of liquidity to mest its cash and hquidity requirements. The entity closely monitors its liquidity positian snd)
deploys a robust cash management system. 1t maintaing adequate source of financing through the pse of shor! term bank deposits and cash credit
facility. Processes and policies ralated to such risks are overseen by senior management, Management monitors the eatity’s liquidity position through
rolfing foracasts on the basis of expected cash flows. The entity assessed the cancentration of risk with respact to its debt and concluded it to be low.

The table befow summarises the maturity profile of the entity’s finandial abilities based on contractust undiscounted payments
it

{Amount in Euro}
{Particutars Asat Asat
: March 31, 2025 |  March 31, 2024
{0n demand - »
Less than 3 moaths 14,20,932 15,01,538
3to 12 months - .
1to 5 years 10.54.94,841 10,93,50,853
> 5 yea's ' & "
Jotal ] 11,09,15,774 11,09,92,396
: : b,

& Excessive risk concentration
Concentratians arise when a number of counterparties are engaged lo similar business activities, or aqivities in the same gecgraphical region, or have!
econamic features that would cause their ability to meat contractual obligations to be similarly 2ffected by changes in economic, palitical or othe]
conditions. Contantrations indicate the refative sensitivity of the entity's performance te developments affacting a particular industry.

Based upon the entity's evaluation, there is o excesshve risk concentration

f. Coltateral
Thare are no sigrificant terms and conditiens assoziated with the use of collaterat.

16 Capital management
For the purpeses of the entity's capital management, Capita? inciudes shara capital atiributable to the 2quity holdars of the eatity and all ather aquity
reserves. The primary cbjective of the entity’s capital management Is to ensure that it maintalns an effident capital structure angd maximize share
holders’ value. The entity manages its capita! strutturs and makes adjusiments in light of changes in econarmic canditions and the requirements of the
financial covenants, To maintain or adjust the capital structure, the entity may adjust the dividend payment to share holders or issue naw share capita!
Mo changes wera made in the objectives, policies or processes for managing cagital during the year ended March 31, 2024, Debt includes external Toans
from hanks. The Cempany has debit covonents to maintain financiat ratics, which it has complied during the year.

{Amount in Euro}
Particulars March 31, 2025 ; March31, 2024
Share capital 3,45,76,132 3,06,17,€46
rree Reserve [Le. Retained Earpings) {2,56,80,262) 11,53,98,738)
.. IReserve 1o Share Canital (in na. of times} {0.74} {0.62}




JUBILANT FOODWORKS NETHERLANDS B.V.

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025 it

17 Related Party Transactions

Parties whera control axists {A) il
.. hameof Related Party Nature of refationship
Jubilant FoodWarks Ltd, Parent Company

Jubilant FeodWarks Lanka (Pvt) Ltd.

lubliant FoodWaorks Bangladesh Ltd.

IFeilow Subsidiary Cempany i

lubilant FoodWorks International
investments Ltd.

Fellow Subsidiary Company

subllant FoodWoerks Internaticnal
Luxembourg

Fellow Subsidiary Company

D.P, Eurasia NV,

Subsidiary Company

Fizza Restaurantlar AS.

Step-down Subsidiary Company

Pizza Restaurants LLC

Step-down Subsidiary Company

Fides Food Systems B.V

Step-down Subsidiary Company

Fidesrus BV : Sten-down Subsidiary Company

Transactions during the paricd

Period Ended 31 | Balance as on 31

March 2025 | Mar2025
{Mature of Transactions {EUR} _deuR)
Share capital received
Jubilant FoodWorks Lid, 34,58.486 3.45,76,132
Corporate Guarantee fees charged by Parent Company
Jubilant FeodWorks Lxd. 6,38,468 6,38,468

' Perlod Ended 31 | Balance as on 31

e L pees March 2024 Mar 2024
Nature of Transactions : (EUR} {EUR}
Share rapital recelved i
. lubilant FondWorks Lid. 5,33,685 3,06,17,546
Corporate Guarantee fees charged by Parent Company s e
Jubilant FoodWorks Ltd 316894 1 316894

For ASR & Co,
Chartered Accountanis

Fiemy R gli?giaa . 021247N
<

CaA.Lalit Anard

Partner

Membership No. 625442
Place: New Delhi

Date, 8th May, 2025

For and on behalf of the Board of Directors of
Jubilant Foodworks Netherlands B.Y,

'
i L
Neel Kanth Chandgothia  Parthiv Mehta
Managing Director A Managing Director B
Place: Noida Place: Netherlands

Date: 8th May, 2025 Date: 8th May, 2025
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