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LIC misses deadline to
divest 4.9% stake in NSE

The excess shareholding, associated voting and dividend rights now stand frozen

Jayshree P. Upadhyay
jayshree pyasi@livemint.com
MUMBAI
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Airport additions will help bridge

28 August deadline to divest a
4.9% stake in the stock exchange.

The shareholding threshold in
NSE was breached when LIC
acquired a51% controlling stake in
IDBI Bank. Thisled to the holding
of trading members in NSE
breaching the 49% mark under the
Stock Exchange and Clearing
Corp. (SECC)’s norms.

LIC’s holding, of 12.51%, was
earlier not considered to be of a
trading member. Rather, it was
categorized as a strategic investor.

IDBI Bank, with less than 1%
stake, was always categorized asa
trading member. With LIC acquir-
ing control of IDBI Bank the insur-
ance company wasreclassified as
atrading member.

Before the deal, trading mem-
bers held about 42% in NSE, but
with addition of LIC’s 12.5% stake,
the trading members now hold
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NSE had declared final dividend for FY19 and interim dividend for FY20, which were paid to all eligible
shareholders except LIC to the extent of 4.89% shares and were kept in abeyance. Nt
for FY19 and interim dividend for
FY20, which were paid to all eligi-
ble shareholders except LIC to the
extent of 4.89% shares and were
kept in abeyance.

“Final dividend for FY2018-19
amounting to X19,36,44,000 and
interim dividend
for FY2019-20

holding, was not answered till
press time. Mint reported on 28
August that Sebi is likely to grant
anin-principle nod to NSE’slong-
pending and awaited IPO soon.
Based on recent deals of NSE's
unlisted shares being sold in the

clearing member) shareholding in
NSE to 49% within 12 months from
the date of fall in public sharehold-
ing of NSE, 28 December 2018.
NSE was also advised to inter-alia
freeze LIC's voting rights and all
corporate action in respect of

4.89% till the time
SHAREHOLDING NORMS

it was divested,”

53.89% in the exchange, or4.89% | NSE said. amounting  to
above the threshold. “Upon LIC’s LHEihalae'hol‘ggg Tle|5‘|jEdwhOk§ﬂg IC-IFE Insl:rancefI " 323,72,13,900 to
sebi had given LIC two dead- | reaues Sebi  thresholdinNSEwas  of tradingmembers ~ Corporation of India’s . “ha
i Sebi ]’(‘;F‘%‘“: LIC two d“;{d ”gﬁ‘“‘ o . bé};f' breached whenLIC  in NSE breachingthe  excess shareholding E‘ paid to ”fc h“g
ines to divest the excess stake. | Sebi granted addi-  acquired 51% stakein 49%as prescribedin  has alsoimpactedits ~ been transferre
The first was on 27 December | tional time of eight ECC norms dividend pay out by NSE to the

months to LIC for
divestment of the
4.89% stake from 27 December
2019,” it added.

Anemail query to LIC seeking a
response on whether it has sought
another extension, or it would
prefer to offload when the NSE
goes public, and if it had decided
onamethod to reduce the share-

respective unpaid
dividend accounts.
Further, upon request of LIC to
mitigate the interest loss and fol-
lowing Sebi no objection, an
arrangement has been worked out
with the dividend banker for the
unpaid dividend amounts on
behalf of LIC,” said NSE in the
annual report.

2019, which was subsequently
extended by eight months,
according to NSE’s annual report
for the financial year 2020.

This excess shareholding and
theassociated voting and dividend
rights now stand frozen. “Sebi
directed LIC to divest its share-
holding in NSE by 4.89% to reduce
the TM/CM (trading member/

open market, India’s largest
exchange by trading volumes is
valued at 342,000 crore. As such,
LIC’s4.9% stake could be valued at
over 32,000 crore.

LIC’s excess shareholding has
alsoimpacted its dividend payout.
NSE had declared final dividend

B2C, B2B biz models, says Adani
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headdition of the Mum-
T bai International Airport

Ltd (MIAL) and the
upcoming Navi Mumbai Inter-
national Airport to the airports
portfolio of Adani Enterprises
Ltd will provide “a transforma-
tional platform that will help
shapeand create strategic adja-
cencies forourother B2Bbusi-
nesses,” Gautam Adani, chair-
man, Adani Group, said on
‘Wednesday.

“This acquisition helps us
redesign the way we will serve
our customer base and bridge
our B2C and B2B business
models,” Adani added in a
statement.

Commenting about his lat-
estacquisition, Adani said the
Mumbaiairportisexpected to
become India’sleading airport,
as well as a key domestic and
international hub. This would
primarily be on the back of air
passenger trafficin the country
growing five-fold, and 200
newairportsbeing built to han-

dleoverlbilliondomesticand

Adani Group chairman
Gautam Adani. REUTERS,
international  passengers
acrosstier-I, tier-Iland tier-IIT
cities—most of which will con-
nect with Mumbai.

30 cities are expected to each
require twoairportsand Adani
Airports sees itself well-posi-
tioned to help build the infra-
structure platform required,”
headded.

Stressing on theimportance
ofairportsin the business eco-
stem, Adani said that they
‘define the character of a city
andbecomeacritical factor for
the choice of a business loca-
tion, tourism, urban economic

the economicvalue that the cit-
ies of the future create will be
maximized around airports.”
Adani Airports is a subsidi-
ary of Adani Enterprises, the
flagship company of the Adani
conglomerate. On Monday,
the group said it has entered
intoadefinitive pact to acquire
the debtof GVK Airport Devel-
opersLtd, the current majority
ownerof MIAL, against which
% stake in the airport
consortium hasbeen pledged.
The Adani Group will also
buy the combined 23.5%stake
held by Airport Company of
South Africa (Acsa) and South
Africa’s Bidvest group in MIAL,
for which it has obtained the
approval of the Competition
Commission of India. This
would give the group a 74%
stakein MIAL. The remaining
26%stake will be held by state-
run Airports Authority of India.
The company has also won
the mandate to modernize and
operatesixairportsat Ahmeda-
bad, Lucknow, Mangaluru, Jai-
pur, Guwahati and Thiruvan-
zmlhapuram Adam Anrpon s

growth and global
integration™. “Our view is that

pthese

airports for 50 years.

JUBILANT FOODWORKS LIMITED

CIN NO. L74899UP1995PLC043677

k4

UBIIANT Regd. Office: Plot No. 1A, Sector - 16A, Noida - 201301 (U.P)
/ Corporate Office: 5" Floor, Tower D, Plot No. 5, Logix Techno Park, Sector-127, Noida - 201304 (U.P)
FoopWoRrks Contact No: +91-120-4090500, Fax No: +91-120-4090599, E-mail: investor@jublfood.com

Website: www.jubilantfoodworks.com
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2020
(Figures-INR in Lakhs, Unless Otherwise Stated)

STANDALONE RESULTS

DST@

BERRTENT OF
& SCIENCE & TECHNOLOGY,

CALL FOR APPLICATIONS

India-Russia Joint Technology Assessment and
Accelerated Commercialization Programme

Department of Science & Technology
Government of India

PARTICULARS

Total Income from Operations (net) 38028.17 94,008.86 9087507 | 9491110 | 388577.65 | 392,727.40
2| Net Profit/(Loss) for the period year (before Tax, Exceptional and / or (9593.13) 572740 | 1140535 | (9,769.70) 545050 | 11,07881 | 4383139 | 4276960
Extraordinary items)
3| NetProfit/(Loss) for the period/year before Tax (after Exceptional and / or | (9,593.13) 249837 | 1140535 | (9,76970) 221152 | 11,07881 | 3935036 | 40,27862
4| Net Profit/(Loss) for the period year after Tax (after Exceptionaland /or | (7,262.81) 210473 747787 | (7,44791) 325344 | 74818 | 2754519 | 27,87989
Extraordinary items)
5| Total Comprehensive Income for the period/ year [comprising Profit/ (7,663.69) 2,055.79 742514 | (7,786.08) 327423 | 705553 | 27,6276 | 2760903
(Loss) for the period after Tax and Other Comprehensive Income after Tax]
6 | Equity Share Capital 13,19690 | 1319690 | 13,1990 | 1319690 | 13,9690 | 1319690 | 1319690 | 1319690
7_| Reserves excluding Revaluation Reserve as at Balance Sheet date 10509696 | 99,00567
8 | Earnings/ (Loss) per share (after exceptional items) (of INR 10/~ each)
a) Basic (inINR) (550) 159 567 (5.60) 251 543 2087 2122
b) Diluted (in INR) (5:50) 159 567 (5.60) 251 543 2087 21.22
Notes:

1. These unaudited financial results have been prepared in accordance with the recognition and measurement principles as laid down in the Indian Accounting Standards (referred to as "Ind AS") prescribed under

Section 133 of the Companies Act, 2013 read with

dial

2. During the current quarter consequential to COVID 19 pandemic the C

the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 2” September, 2020. The statutory auditor's report on review of quarterly standalone and consolidated

Rules, 2020, the Company has elected, as a practical expedient, not to assess these rent concessions as lease mod\fca(lons 2nd has recoanized mpact ofsuch ent concesson in Satement o roft and Loss e
51 943.
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The India-Russia Joint Technology Assessment and Accelerated Commercialization
Programme is a joint initiative of the Department of Science and Technology, Gol;
Foundation for Assistance to Small Innovative Enterprises (FASIE) of the Russian
Federation and is being implemented in India by the Federation of Indian Chambers
of Commerce and Industry (FICCI).

The programme aims to support joint R&D projects for technology development and
cross-country technology adaptation between India and Russia. Over a period of two
years, DST will fund up to INR 15 Crores to ten Indian Start-ups/SMEs and FASIE will
provide similar funding to the Russian counterparts. The maximum funding per
project would be INR 1.5 Crore and the applicant must co-finance 50% of the amount
requested from DST, Gol. The programme will provide access to partial public
funding and the selected projects will have to bear partial funding as well through
their own funds or alternative sources of funding. The programme aims to create an
ecosystem wherein innovative Indian and Russian S&T-led SMEs and Start-ups
come together to drive business ventures for mutually inclusive socio-economic
development.

Through a rigorous application and evaluation process, the programme will identify
innovative technologies from India and Russia for:

Technology Transfer/
Adaptation

Joint Development through

R&D Collaboration
Focus Sectors
* IT & ICT (Including Big Data New Materials
Analytics, Al, AR, VR) « Biotechnologies
* Medicine & Pharmaceuticals

OVID- 19,

6. The above is an extract of detailed format of unaudited financial results for the Quarter ended 30 June, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing cbhgauons and Disclosure

Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchanges websites (www.bseindia.com and wwwnseindia.com) and on Company’s website
(wwwjubilantfoodworks com)

Forand on behalf of the Board of Dire

Jubilant FoodWorks Li

SHYAM S. BHARTIA
CHAIRMAN &DIRECTOR
DIN No. 00010484

Place: Delhi
Date : 2" September, 2020

[E=] GSPL India Gasnet Limited

NOTICE INVITING TENDER
GSPL India Gasnet Limited (GIGL) invites bids through e-tendering for
“PROCUREMENT OF USM AND TURBINE BASED METERING smns FOR
MBPLPROJECT PHASE-II" vide single stage three part bidding proces

Enire bidding process incuding price bid il ke piaco hraugh ()Procure -
Tender Management Portal- www.nprocure.com

IIIGI'IN IIITEHIIA'I'IIIIIAL LTD.

DELHI TRANSCO LIMITED

* Renewable Energy
* Aerospace

Technologies

« Access to Funds
« Capacity Building

* Mentorship & Hand-holding Support

« Others

+ Clean Technologies/Alternative

Benefits

« Technology Transfer/Adaptation
+ Tech. Showcase & Networking
Opportunities

« Artificial Intelligence
* Robotics and Drones

APPLY NOW AT
www.indiarussiainnovate.org

Deadline: 30" September 2020

For further information, contact us on:

Date of tender Upload on
wwvnprocure.com

03/09/2020, 12:00 hrs IST

Pre Bid Mesting (online)

Tast Date to Submit Pre-Bid Queries
Last Date (o Submit oniine
Techno-Commercial Bid

14109/2020, 16:00 hrs IST
15/09/2020, 18:00 hrs IST
29/09/2020 before 14:00 hrs IST

e-Tender for and on behalf of Norther Raivay i inited from bidders mesting qualying
requirements for the work of “Provision of Supply, Erection, Testing &
of Electro Mechanical (E&M) System which includes 33/11kV & 11/0.433kV GIS
Substations, 33KV & 11kV Power Cable network, DG Sets, Ventilation & Control
System, Lighting, UPS System, Fire Fighting System & SCADA System, etc. and
associated works complete n all respect as required for Tunnel T-74R & T-77 on

View the Tender T ofIndia Undertaki V4
Critoria and Biddi tom W sk rg O LSS OTeRO0BITY
i com/GIGL) -PROCUREMENT NOTICE
Details Date & Time e-Tender No. : IRCON/J&K-CelllJAT/1511014/T-74R & T-77, E&M Date : 02.09.2020

Online BID opening Date (Primary) 2910912020, 14:05 hrs 1T

AT fuure_announcement related fo thi
(n)Procure Portal ONLY.

tender shall be published on

USBRL Project (J&K)- (Package: T-74R & T-77, E&M).”

1)Tender |

NOTICE INVITING e-tenders
Delhi Transco Ltd, a Government of NCT of Delhi Undertaking, invites online
tenders for the following works:-
4: Power Transformer Package for Supply, Erection,

Estimated Cost of the Work |

Rs. 36393.50 Lakhs

Last Date & Time of e-Bid Submission

| 2810912020 up to 15.00 hrs.

Gl oserves e gh o canelandlr sl g proces o e stage wiout
GlGL rejectany

atistiscreion,wihoutassigning any reasons whatsoeer.

For further details, visit website https:/letenders.gov.in/eprocurelapp. Corrigendum, if
any, Executive DirectorElectrical,
C-4, District Centre, Saket, New Delhi-110017

Testing and Commissioning of 08 Nos.
Transformer at various locations of DTL in Delh. (2)Tender No.T20R2:

Power Transformer Package for Supply, Erection, Testing and Commissioning
of 05 Nos. 160 MVA, 220/66/11 KV Power Transformer at various locations of
DTL in Delhi. Last date for bid submission: (28.09.2020 for SI. No.1)
& (25.09.2020 for SI. No. 2) at 01.30 pm. For furiher details please logon
Delhi Govt website ~https://govtprocurement.delhi.gov.in (Tender ID No.
2020_DTL_193988_1&2020_DTL_193985_1 respectively and DTL website:
htp:/iwww.dtl.govin (Unique No. DTL-7767-010920 & DTL-7766-010920
respectively.
All Corrigendum/Addendum/Amendments/Date of Extension/Clarifications, if any,
to the above e-tender would appear only on the above mentioned websites.

OFFICE OF THE DEAN
” COLLEGE OF AGRICULTURE JABALPUR
JAWAHARLAL NEHRU KRISHI VISHWA
VIDYALAYA, JABALPUR (M.P.)

160 MVA, 220/66/11 KV Power
20263:

-Tender
E-Temjer js invited for ghe supply of contingent if

and i

PR/20-21/18

IPRO/DAC/SS/MRPC/2020/20




