
 

 

 

JFL/NSE-BSE/2020-21/64                             November 12, 2020  

 
BSE Ltd. 
P.J. Towers, Dalal Street 
Mumbai – 400001 
 

Scrip Code: 533155 
 
 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra(E), Mumbai – 400051 
 

Symbol: JUBLFOOD 

Sub: Outcome of Board Meeting held on November 12, 2020 

Ref: Intimation under Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and  
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations") 

Dear Sir/ Madam, 

This is further to our letter no. JFL/NSE-BSE/2020-21/60 dated November 3, 2020, we enclose 
herewith the Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended September 30, 2020 (“Financial Results”), duly approved by the 
Board of Directors of the Company at its meeting held today i.e. November 12, 2020 at 1.05 p.m. 
and concluded at 02.55 p.m. 
 

We further enclose herewith the Limited Review Report on the Financial Results issued by the 
Statutory Auditors of the Company. 
 

The aforesaid results are also being disseminated on Company's website at 
www.jubilantfoodworks.com. 
 
This is for your information and records. 
 

Thanking you, 

             For Jubilant FoodWorks Limited 

 
 

Mona Aggarwal 

Company Secretary and Compliance Officer 
 

Investor E-mail id: investor@jublfood.com 
 

Encl: A/a 

 

http://www.jubilantfoodworks.com/
mailto:investor@jublfood.com


Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7"' rloor, Building 10, Tower B 
ULF Cyber City Complex 
DLr City Phnse - 11 
Gurugrar11-172 002 
Hdryana, Indra 

Tel: +Yl 124 679 2000 
Fax: +91 174 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
JUBILANT FOODWORKS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
JUBILANT FOODWORKS LIMITED ("the Company"), for the quarter and six months ended 
September 30, 2020 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
RegUlatlons, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared In accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
(" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India . Our responsibility is to 
express a conclusion on the Statement based on our review . 

3. We condYcted Gur review gf the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial 
information consists of making Inquiries, primarily or the Company's personnel responsible for 
fimincial and accounting mntters, and applying analytical lmd other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance thal we would become aware or all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attenlion 
that causes us to belleve that the accompanying Statement, prepared In accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it Is to be disclosed, or that It contains 
any material misstatement. 

Place: New Delhi 
Date: November 12, 2020 

For DELOITTE HASKINS & SELLS LLP 
Charter Accountants 

(Firm's Registration No. 11 W-100018) 

garwal 
Partner) 

(Membership No. 105546) 
DIN : 20105546AAAAFP1991) 

Regd. Office. India bulls Finance Centre, Tower 3. 27"' - 32"" Floor, Senapatr Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, Indra. 

(LLP Identification No. AAB-8737) 
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JUBILANT FOODWORKS LIMITED 

jUtWJ\NT 
fl:>c-1/'tWOR WS 

CIN NO. L74899UP1995PLC043677 

Regd. Office : Plot No. 1A, Sector -16A, Nolda - 201301 (U.P) 
Corporate Office - 5th Floor, Tower D, Plot No. 5, Loglx Techno Park, Scctor-127, Noid11 - 201304 (U.P) 

Contact No: +91-120-4090500, Fax No: +91-120-4090599, E-milll : lnve1:1tor@lublfood.com, w11bsite: www.jubilantfoodworks.com 

STATEMENT OF STANDALON[ UNAUDITED FINANCIAL RESULlS FOR THF QUARTER /\ND SIX MONTHS ENDED 30TH SEPTEMDCR 2020 

fl=lgurw■-INR III Jak~, un~«A othttrwtae 1Ullcd) 

Partlcul~rs I or the quarter ended For U,c ,;Ix month endftd ~or the year enrh1d 

30U1 Septemb9r 30th June ~0th September 301h September 3Ulh Sllptcmbcr 3181 Mar.:lo 

2020 2020 2019 2020 2019 ?O?O 
un~udlt•d lh1.mlllrHf Unuull"•"' Unaudltod IJnmnlil1nJ Audit~ 

I. lncumt: 
I--

80,550.62 :lK,028.17 98.8?3.34 1 10 !;70 7A 1,!!2,832.20 ~.AA,!i77.6!> ,.Bevenue from opcrotlon~ 
~ncome (refer note no. t>) 3,113.1/ 1,268 83 1 72? 70 -1 ,38? 00 J,240.75 6,UU2.~ 
Total Income 83 663.79 39,297.00 1 00 546.04 1,22,960.79 1,96 081 .95 3 95 460.09 -
II. Exocnses -
Cost of raw matenals consumed 15,064.69 7,751 .97 2?,949.20 ?3 616 66 44,32!:> 76 90,23~ 
Purchase of lraded good::; 1,158.'IO 592.93 1,656.10 1,/!:> 1.33 3,409 02 6,93E.l.Q 

Changes In inventories of matcrial-i11-µ1ugress 6299 12.0 7 (168.21) 75.06 (223.66) (102.33) 
~trcirlt'!dgoods 
l::mployee benefit expenses 16,657 QQ 14,985.90 19,719.31 31,643.89 38 141.33 /8,4G1~ 
1-inance costs 4.121 90 4,189.17 4,039.93 8,311 .07 7 989.95 16,345.36 -
Depreciation and amortisation expense (refer 10)95.50 9,0/9 86 8,377.81 19,375.3() 16,454 .78 34,414.00 

note no. 5) 
Other ex~nses (refer note no. 3) 25,339.77 12,278.23 31 ,166.0t> 37,618.00 ti1,/ /?.67 1,25 341 95 
Total e.xoenscs 73,501.24 48 890.13 87 740.19 1 22 391.37 1,71 870.75 3,51 628.70 

Ill. Profit/ (Loss) before exceptional Items and 10,162.55 (9,593.13) 12,805.85 569.42 24,211 .20 43,831.39 

tax II • 111 

I V. Fxceottonol ltcms - - 1,?52.00 - 1 252.00 4,481.03 

.::J.... ProliU (Loss} before tox (111- IV) 10 162.55 (9,593.13 11,553.85 569.42 ~.959.20 39,350.36 

VI. Tox exoem;c 
Current tax ex.,..nse 174.-12 - 3,356.43 174.42 6,448.37 11 ,8/1 .bZ 
Deferred tax exoense/ (credit) 2 296.00 (2,330.32 ('175.47 (33 5?) (7?3 54 12.230.UU 
Tax expense (net) on re-measurement of - - 1,080.04 - 2,163.65 2,163.65 
deferred tax as:;cts/ liabilities and true up for 
earlier period on account of change in rate of ta.x 

Tot:11 taJl OXnAn58 2,471 .22 (2 330.32) 3 961 .00 140.90 7 888.48 11805.17 

VII. Profit/ (Loss) for the period/ year (V_ • Vil 7 691 .33 (71262.81) 7 592.85 428.52 15 010.n 27 545.19 

VIII. Other comprehensive Income/ (expenses) 

a) llems that wtll nol ~ 1t1ela55ilied to profit or :i2/.00 (535.71) (55 67) -(i'OU lli') (1 36.72) (313,00) 
(loss) -b) lm;ome tax relating to items that will not be (82.33) 134 A3 6.09 52.50 34.41 30.57 
reclassified to profit or (loss) 

Totol other comprehensive lncomA/ 244.76 
cxoenses\. not of tax 

(400.88) (49.58) (156.12) (102.31) (282,,13) 

IX.Total comprehensive Income, net of tax for 7,936.09 {7,663.69) 7,543.27 272.40 1,t,968.41 27,262.76 
the eeriod/ ;r:ear (VII + VIII l 
Paid-up equity share caplt:11 (par value of INR. 13,196.90 13,196.90 13,196.90 13,196.90 13,196.90 13,196.90 

1 0 each fully paid) 
Other eauity 1,05,096.96 

Earnings/ (Loss) per equity share (par value of 
INR. 10 each\ /not annualised! 
i) Basic (in INR.l 5.83 (5.50 5.75 0.32 11.42 20.87 
ii) Diluted (In INR. l 5 83 (5.50 5.75 0.32 11.42 20.87 

See accompanying notes to the standalone results 
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Notes: 
1 Statement of Assets and Liabilities as at 30th Seotember 2020 

IFlgun,s-lNR in lakh•, unkl•• otherwise stated! 

Particulars As at 
3001 September 31st March 

2020 2020 

U11wuJi11:J Audited 

I. ASSETS 
Non-currenl asse~ 
Propeny, pl.int and equi111111:111t 75,141.05 7'.J,/'.!.4.b/ 

flight lu u:ic ,\::;::;ct 1,?1 ,4?4 ?A 1,31 ,47!l.0"I 

Capital work-in-progrt::i:i 2,582.63 ".1,1.1114 "/R 

lnvc::.tmcn\ proP""1Y 3.41 '.J.41 
lnt.,n9Ihl11 /Ulllfllll 3,213.40 J r,r,1 nA 
tntengiblc o~~tr, untlor r1HvHlop111H11i :-,o /X !,11.11:-s 

rinanetal assets: 
(I) Investment in subsidiaries 8,339.2t, 8,339.25 
(11) Others financial assets 11 ,559.31 10,5'10.29 

DAtorred tax assets (Net) 8,185.24 8,099.22 
AS-«At!'. tnr r.11rronl tax (N1:1t) 5,866 7A 3,547.84 

Other nun-current asset:; ,_ 5,909.58 6~ 
TOTAL (A) 2 42 275.75 2,55,818.28 

Current asscb 
lr1v1:111lone::. 8,987.1:-> Q,219.10 

Financial assets: 
(i) Investments 7.901 50 5,117.66 

(ii) Trade receivables 1,917 39 1,1128./7 

(iii) Cash and cash equivalent~ (includes fixed :J,!">40.82 19,061.21 
deposits) 

(Iv) Bank b.:il.:inccs other than cash and cash /0,440 31 44,A11011!l 

equivalents 

(v) Other financial asset:; 560.98 194.12 
Other current assets 5,004.!:>9 3,693.32 

TOTAL(B) 98 352.51 84 074.87 
TOTAL ASSETS:: (A+ B) 3 40 628.26 3 39 893.15 

II. EQUITY AND LIABILITIES 
Fquity 
Equity share r.~pital 13,196.90 13,100.90 
Other equity 1,0!i,4!=11 10 1,05,096.96 

TOTAL EQUITY (A) 118 688.00 1, 18,293.86 
Liabilities 
Non-current liabilities 
Finanei11I linbililic~: 
(I) Lease IIobIlItIe~ 1,42,008.28 1,50,763 79 
(II) Other financial liabilities :-,0110 !i0.00 

TOTAL(B) 1,42,058.28 1,50,81 3. 79 
Current l iabililies 
Flnnnclal Uabllities: 
(i) Trade payables 
(a) total outstanding dues of micru enterprises and 1,:w:Hlll 1,520.47 
small enterprises 
(b) Iola I outstanding dues of crArlltnrn nthcr than 4'.J, 116.3'.J 42,86~.07 
micro A1110rprlscs ond small enterµrises 

(II) other payable:, 4ti3 41:1 453.58 
(111) Lease llablllties 10,732.00 14,339.00 
(iv) Other financial liabilities 2,776.25 ~. 150.91 
Short-tAM'I r,rnvl!llnns 3.32Q 80 2,777.30 
Other current llabllltles 4 130.89 4,671 .39 

TOTAL (C) 79,881 .98 70,785.50 

TOTAL EQUITY AND LIABILITIES= IA+B+Cl 3 40 628,26 3 39 893.15 
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2 Statement of Cash Flows for the six months ended 30th Seplember 2020 

(Figurv1.--INR in t.khs, unltts othf!rwiM 11tah:d} 

Particulars 

peruting activities Cash flow from o 
Net profit before la X 

111urli~iltlon expense 
Adjustments for; 
Depreciation 1111\.1 tt 
Gain on 1x11 .. 1 m,,o k 
lnvest1mmtt1 (11t!I) i.J 
LiDIJilily no lons:,cr r 
Lo~s on diipo3>1II ci 
squlpmcnt (net) 

Pruvi:.iun for d1min 
of provident func1 tn 
Interest income on 
Share based paym 
Provision tor doubt 
lnterc.,;t lnr.ome on 

111 rr1111lu:I uf current 
c:,igniltcd at I V 11-'I 
oqllrrAn wrillHn back 
illeord ot property. plo,11 :inn 

ution in lhe voluc ot rnvc-;tmon1 
,st 
hank deposits 
ent e,cpensP. 
ful debls 
:recurity deposit ilS per IND AS 

100 
1-rnance c;oi;ti; 
Operating profit b ctore working capitol 

. rn 1mdc rocolv:ibles 
Adjustments for ; 
(lncrease)/decre.A:1e 
(Increase) in other 
(Increase)/ decreas 
Increase in trade pa 
Increase rn other Ii 
Cash gener..rcd fr 
irll'.OmA IAX paid (n 
A) Net cash genera 

ossets 
e in inventories 
yables 

;ihiliflAS 
om operating actlvlUes 
et of ref urn.I:;;) 

led from operating 

M INVESTING ACTIVITIES CASH FLOW FRO 
rurchase of property 
raymcnt tor nr.ciurn 
Proceeds tram &ale 
equipment 

, plant and oquipment 
ng right-of-use of a&68t6 
of property, plant and 

n bank deposit Interest received o 
(Investment In)/ ma 
as; cash and c;ash e 
Proceeds from sale 
tunds (nr.1) 

turity of bank deposits not held 
quivalents 
S of/ (lnvP.slmP.nl 111) IIIUIU<ll 

Investment In subsidiaries Nel c;,str ouinow on 
B) Net cash (used ) In Investing ~ctivities 

M FINANCING ACTIVITIES CASH FLOW FRO 
Dividend paid on eq 
RAf)AymAnl ot lens 
Flnonce co:;t p.ild 
C) Net c.ish (used 

uity shares 
C l1ob1l1Ucs 

) In flnancing aciivili8$ 

crease) In cash and cash Net increase/ (de 
equivalents (A+B+ C) 

sh equivalents .is .it Add: Cash and ca 
~ginning ot tne p erlod 

Cash and cash eq ulvalents as at end of the 
period 

Comoonents or cash and r_;,"h anuivalents: 
Cash-in-hand 
Cheques In hand 
Bolances with scheduled banks in 
- L:urrent accounts 
- unpaid dividend accounts ' 
- Deposits with original maturity of less than 3 
111011thi; 

Cash and cash equivalents In cash flow 
statement: 

Six months ended Srx months 
30th September ended 30th 

2020 September 
2019 

Unaudlh:d U,h.-.udited 

569.'12 7:J,9~9.20 

10,375.36 16,4fi4 71l 

(283.71) (764 04) 

('1,llRR TT) (3!;: 11) 
·fS. lll '/'IOI 

- l ,:.!!l:.!.UU 

(1,703.75) (2,093.53) 
121 .74 118.13 

129.61 -
(294 08) (200.74) 

8,311.07 7 989.95 
24,152.07 -45,623.81 

(118.23) ?31 r.:~ 
(1,245.86) (1 .015 14) 

231.98 (270.00) 
6.066.93 2,862.45 

379.03 856.05 
29,465.92 48,28!).60 
(2 493.341 (9,553.6~ 
26 !)72.58 38 735.98 

(5,073.!:>2) (11,029 73) 
(105.43) (194 35) 

3R!'i 49.83 

1,:336.HQ 1,545.02 
(::i6,369 A7) (9,137.17) 

(2.500.13) 2,300.67 

- (61!).7~ -
(32 708.51 117 085.48' 

(1 .42) (6,595.39) 
(9,767.76) (14, 160.83) 

11~.481 /1ij 111 

19 784.GG 120 77,'.JJ' 

(15,520.59) 878,17 

19,061.21 2,483.98 

3,540.62 3,362.15 

602.06 1,618.56 
3.28 18.49 

940.65 1,719.98 
4.63 5 12 

1,990.00 -

3,540.62 3,362.15 

• Includes INR 4.63 lakhs (As at 30th September 2010 INR 5.12 lokhs) as at 30th September 2020 as unpaid dividend account and is restrictive in nature. 
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3 DL1n11y lhe current period~. consequential to COVID 19 pandemic the Company has 11eyvllated several 1ent conctissIuns In v,ew of rcc1::nt amend1111::nts by the 
Compa11i1::s (lndi,111 A t.'Counting 8tRndurds) Ame11dment Rules, 2020, the ComJ,Jany h;is elected, as a pracllcal expedient. nol to assess these rent concessions 
as lease mod1ficat1on~ and has recogrnLed unpact of 3uch rent concession In Statement of l',uftt and Loss. The eli,1,;toon ,s made for illl !:uch nmt cuncessinns 
as these satisfy the conditions mentio11ed in Paru 46A and rara 46B of Ind AS 116 (as amended). Accordingly during the quarter endeLI :iou, September 2020, 
3oth Juni:: ?020 a11d six months ended 30th September 2020 an amount of INR 1,611 .G1 lakhs, INR 2,943 :Jt> Lakhs and INR 4,554.96 lakhs 11::spectively 
relcited to rent conccssIons has been reduced from Rent CXJJt!11SC included unde, Othe1 cxpensus Alter c1dJustIng lilt: Ient cxpt:11!!e for the quarter ended 30th 
St!J,Jlembcr 2020, :iOth June ;.>020 and ~,x 111unlh5 endi,u on '.lOth 8eptr.mbcr 20?0 mnountin<J lo INK 1 885.0G lokh!!, INR 908.28 Lakh!: and INR 2,7\13.34 l11khs 
respec1lvcly, tilt> net rent exµen!'.c/ (1111,;uinc) il<XUlll1Ic,o in Other expenses fm quarter e11deu 30th Seµlcmber 2070 :10th Jl!ne ;,u:.io and six rnolllli:, ended 30th 
Sept0mbe1 20?0 I~ INI< 273.45I:aklih INK (2 035 07) lilkl1s and INH (1 7fi1 ti;>) lakll~ rcspe1;tivHly. 

4 ~;e11ment Repo1ti11v I he Cn,nprmy·~ bl1~lncss c41.;hviIy lulls w1tl1i11 .:i :;m!JIH bu~1nc!;•1 RAgmcnt i.e ~ood <lnd Kevm..i11es In tcI111!:I uf ln<1 AS 108 on Sei:iment 

R1.:port1no 

h The cu111µany der.,dcu to clol'H 105 sto,,..~ tl1Jrlng ll1tt qI1Artcr emJl;Rl 3011, :.io,pt.,mbcr ;!0;111 (fl ctore, l'l11 ... , ,,·I rhIrlno 1111,; 1.1u..irtor 1111<111u 30th ,lllni. :.ill:.!O) and 
c11,;<..urd,ngly the effect or Nos;u1!! uil rroneI1y, p!€lnt ond ~ 1uip1111:11t by WAy ot ac1,;AIAr::ited dep1~1Atlon and u1,~r.xogn1t1<m of Right of llfiP. ;sscts «11rl rnl;ited 
lca~e l1Ah1lities h!IVR l>~n consI<JeI t!d In the fti 11:1nc:i.:il resl!lts Tl!!! Impar.t frn QllElrtP.r am.I six monthl:! v11Jcd 30th ~cptembur ?020 011 this Ar.r.ount ,~ INR 
1,ti/4.86 l8khs c111d INK 1962.48 re~~clively includect In Depreclat1011 c111u Amort1~1:1tiu11 vxpem,i, Rnd INR '.} Cl:{/ 67 laKh;. ;mc1 INR 2,0UU ({ h:11\hs rcspe1,;livi,ly 
1nr.h1deu in OtheI I111.,1,ine (net) toward~ de-rRr.011111tiun ot R1nhl-uf-uGc uS!;ets tt11<1 le.J~e li;aihIlltIc:;. 

lj Tim COVIL)- 1!') ~ituat1011 HCfO~!; th!! 1:t11Jntry offi,r.ted the nonnAI dI11e in opr.mtIU11!! of the re':!lcilll<ll1t~. reSlliling In lowe1 RAlr.s I lowever thr. CUIIIJJEil1Y h::15 takttll 
vArlous 111i,c1~,11rc:; to µ11,lccl profit mF1rgIn~. ThA Company ha~ made detailed l:l1;1;1:1ssmcnts uf ils llqu1d1ty position tu, 11,., nr.xt 011tt yi,tir nnd of thH 1P.r.ovcrability 
::mu carryin11 vc1lues of -ill its assets :ind liabilities as al 30th ::icpte111ber :io20 <111cl on the lx1sls ot ev;.ill•cttlnn b..i~t!ll u, 1 The cu11i,11t r:~t,m.ite~ hAA concluded thAt 
no mtttcrial .Jdjustmrmts ,~ re(]lurcd 111 the r,t,mu.:1lonc flnan1;ial iv~,1Jlt~. 
Given thP. uncertainliP.S associated with 11c1lurc, condIt1on amJ dL1r.it1nn uf COVIi l - 19. the Irnµ..i1,;l assessrni,nt on the Comn;my's r,,,.inr.1.:il sl..rtements will Lie 
cont1rn,ously moue c111d prov,dttu lur n~ requ1rnd. 

7 Thes1:: unaudited finanr.1:il resull~ have beP.n prepured In .ic1,;u1ul:lncc with the rccognItIon ,md measI11~11Ient princiJJlt!s as laid uuwn in the Indian Ar.counting 
St.indards (rcfe,red to ;is "l11r.l AS") p1escrlbcd umJi,r Section 133 of the Cornp,1111es Acl 7013 rcud with Crn11JJa111es (Indian Accounting Slandards) Rulel'l AS 
amendeu from time lo time. Thi, above standalone u11oud1ted fin:inc1al results were review1.:d hy the Audit Cor11111ittP.n and ..approved tiy Lile Bo;ird of Di,ectors of 
thr. <:ompany ul tli0ir meeti119s held 011 1 :/th Novembe1 ?020. I he statutory oudilu, b report on rP.vmw of interim st.;ndalnnr, 1J11audlted fina111,;ieil results for the 
quarter a11tl ~,x months ended 30111 September ;,11;,u is being filed with the □SL l1rnilc:d ::ind N;.itiunal !:itor.k exchange ur h1dlA Limilt!d. For mme details on 
stond.ilone unauu1tt:>d 1111;:mc,al results vIsIt lnvcstu1s sad,on of our wcbsItu ol www.1ul.iilt"1t1nndwu1ks.com ilnd Fi,11-111,.,.:il l{esull~ et Co11iv1,,IAI'. Section o f 
www.n~R111dia.com and www.bscindi.i.wm 

Place: Dwlhi 
Dall! . 12th November 2020 

For and on behalf of thr~ B uard o t u,rectors uf 
JUBILANT FOOnWOKKS LIMITED 

SHYAM S. 1:11-tAK I IA 
CHAIKMAN & OIRCCTOR 
DIN No. 00010484 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7m Floor, Building 10, Tower B 
DLF Cyber City Complex 
DI~ ( 1ly Phase Ii 
Gurugr.im • 122 007 
11.iry.m.:i, lndl.:i 

Tel: I 91 124 679 2000 
Fax: 191 1 :>4 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JUBILANT FOODWORKS UMITEO 

1. we have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
JUBILANT FOODWORKS LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and six months ended September 
30, 2020 ("tM Statement"} being submitted by the Parent pursucsnt to Lhe requirement of Regulaliu11 
33 of the SEBI {Lisl1ng Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our respon~lblllty is Lo express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (!CAI) . A review of interim financial 
Information consists or making inquiries, primarily of Parent's personnel responsible ror financial and 
accounting matters, and applying analytical and other review procedures. A review 1s substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedure in accordance with lhe circular issued by the SEBI under Regulation 
33(8) or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent appli<:able. 

4. The Statement includes the results of the following entities: 

(a) Jubilant FoodWorks Limited Parent Company 
(b) Jubilant FoodWorks Lanka Private Limited - Subsidiary Company 
(c) Jubilant Golden Harvest Limited - Subsidiary Company 
{cl) JFL Er'l'lpl0yMs Welfare Trust - CMtrolled Lrust 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which 1t is to be disclosed, or that it contains any material misstatement. 

bulls Finance Cemre, Tower 3, 27"' • 32"' F.Joor, Senapati Oapa Marg, Elph1nstone Road (West), Mumbai 400 013. Maharashrra, India. 

No MB-8737) 



Deloitte 
Haskins & Sells LLP 

6. We did not review the interim financial information of the subsidiaries viz. Jubilant FoodWorks Lanka 
Private Limited, Jubilant Golden Harvest Limited and JFL Employees Welfure Trust, included in the 
consolidaled unaudited financial results, whose Interim financial information reflecl lotal assets of Rs . 
8072.16 Lakhs as at September 30, 2020 .:ind, total revenues of Rs 1,166.82 Lakhs and Rs 7,091 .71 
Lakhs for the quart.Ar and six months encled September 30, 2020 respecttvely, tota l nel loss after tax 
of Rs 121.60 Lakhs and Rs. 301.90 Lakhs tor the qudrler and six months emJed September 30, 2020 
respectively and total comprehensive loss of Rs 126.38 I akhs and Rs 308.48 Lakhs for the quarler 
and six months ended September 30, 2020 and nel cash outflows of Rs . 109.18 Lakhs for the six 
months ended Seplember 30, 2020, as considered in Lhe Statement. These Interim financial 
informalion have been reviewed by other auditors whose reports have been furn ished to us by the 
Management and our conclusion on U1e Statement, in so far as it relates to the amounts and 
disclosures included in respect of these ubs1diaries, is ba eel solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclu ion on the Statemenl is not modified in re~pecl of these matters. 

For DELOITTE HASKINS & SELLS LLP 
Charter ccountants 

(Firm's Registration No. 1l 3 6W W-100018) 
----:----.::: 

1/;s_~.1..!:l~s ~ ~ ,. 
~h~ tered -
~ A~countants i;; Rajesh a Agarwal 

):- Partner 
0 -~ o (Memeer5hlf1 No 105546) 

UDIN : 20105546AAAAFQ5224) 
Place: New Delhi 
Date : November 12, 2020 
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Contact No: +91-120-4090500, Fax No: +91-120-4090599, E-mail: investor@jublfood.com, website : www.jubilantfoodworks.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2020 
(Flgures-lNR In Lakhs, Unless Otherwise Stated) 

Particulars For the quarter ended For the six month ended For the year 
ended 

30th Seotember 30th June 30th Seotember 30th Seotember 3oth Seotember 31st March 
2020 2020 2019 2020 2019 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Income 
Revenue from operations 81 ,632.75 38,841 .01 99,805.09 1,20,473.76 1,94,716.19 3,92,727.40 
Other income (refer note no. 5) 3,135.73 1,292.68 1,730.17 4,428.41 3,269.00 6,961 .55 
Total Income 84 768.48 40 133.69 1 01 535.26 124902.17 1,97 985.19 399,688.95 

II. Expenses 
Cost of raw materials consumed 16,117.72 7,923.22 23,246.26 24,040.94 44,911 .23 91,407.95 
Purchase of traded goods 1,189.72 615.18 1,676.78 1,804.90 3,463.43 7,042.02 
Changes in inventories of material-in-progress and traded 57.94 16.33 (169.60) 74.27 (227.63) (102.57) 
goods 
Emplovee benefit exoenses 16,928.71 15,255.79 20,002.48 32,184.50 38,672.16 79,643.67 
Finance costs 4,174.32 4,241 .70 4,082.44 8,416.02 8,075.81 16,523.50 
Depreciation and amortisation expense (refer note no. 5\ 10,505.86 9,277.21 8,546.67 19,783.07 16,805.07 35,227.72 
Other expenses (refer note no. 3\ 25,727.11 12,573.96 31 ,636.37 38,301 .07 62,692.45 1,27, 177.06 
Total expenses 74 701 .38 49,903.39 89 021 .40 1 24 604.77 1 74 392.52 3 56 919.35 

Ill . Profit/ (Loss) before exceptional items and tax (I - 11) 10,067.10 (9,769.70) 12,513.86 297.40 23,592.67 42,769.60 

IV. Exceptional items - - 1,252.00 - 1,252.00 2,490.98 

V. Profit/ /Loss) before tax /111- IV\ 10 067.10 (9 769.70 11 261 .86 297.40 22 340.67 40 278.62 

VI. Tax expense 
Current tax exoense 192.35 8.53 3,359.29 200.88 6,454.38 11,964.00 
Deferred tax exoense/ ( credit\ 2,296.80 (2,330.32 (475.47 (33.52 1723.54 (1 ,728.92 
Tax expense (net) on re-measurement of deferred tax - - 1,080.04 - 2,163.65 2,163.65 

assets/ liabilities and true up for earlier period on account of 
change in rate of tax 

Total tax expense 2 489.15 (2,321 .79' 3 963.86 167.36 7 894.49 12 398.73 

VII. Profit/ /Loss\ for the period/ vear N - VI\ 7 577.95 (7 447.91 7 298.00 130.04 14 446.18 27 879.89 

VIII. Other comprehensive income/ (expenses) 
i) al Items that will not be reclassified to profit or (loss) 322.31 1537.51 (55.95 /215.20 ( 137.31 (320.11 

b) Income tax relating to items that will not be (82.33) 134.83 6.09 52.50 34.41 30.57 
reclassified to profit or (loss) 

ii\ Items that will be reclassified to profit or /loss\ (55.57 64.51 (21 .50' 8.94 /61 .11 18.68 
Total other comprehensive income/ (expenses), net o1 184.41 (338.17) (71.36) (153.76) (164.01) (270.86) 

tax 

IX. Total comprehensive income, net of tax for the 7,762.36 (7,786.08) 7,226.64 (23.72) 14,282.17 27,609.03 
period/ year (VII + VIII) 

Profit/ (Loss) for the period/ year attributable to: 

Owners of the carent 7,601.07 {7,389.52 7,342.06 211 .55 14,506.42 27,998.25 
Non-controlling interest (23.12 (58.39 (44.06 (81 .51 (60.24 (11 8.36 

7 577.95 17,447.91 7 298.00 130.04 14 446.18 27 879.89 
Other comprehensive income/ (expenses) attributable 

to: 
Owners of the Parent 201.48 (347.92 (71.36 /146.44 /164.01 (256.74 
Non-controlling interest (17.07 9.75 - (7.32 - (14.12 

184.41 1338.17 171 .36 1153.76 1164.01 (270.86: 
Total comprehensive income attributable to: 
Owners of the parent 7,802.55 (7,737.44 7,270.70 65.11 14,342.41 27,741 .51 
Non-controlling interest 140.19 /48.64 /44.06 188.83 160.24 (132.48 

7 762.36 /7 786.081 7 226.64 123.72 14 282.17 27 609.03 
Paid-up equity share capital (par value of INR. 10 each 13,196.90 13,196.90 13,196.90 13,196.90 13,196.90 13,196.90 

fully paid\ 
Other eauitv 99 005.67 

Earnings/ (Loss) per equity share (par value of INR. 10 
each) (not annualised) 
i) Basic (in INR.) 5.76 /5.60 5.56 0.16 10.99 21.22 
ii) Diluted Cin INRI 5.76 (5.60 5.56 0.16 10.99 21.22 

·ng notes to the consolidated results -1-



1 Consolidated Statement of Assets and Liabilities as at 30th September 2020 
(Flgures~NR in Lakhs, unless otherwise stated) 

I. ASSETS 
Non-current assets 

Particulars 

Property, plant and equipment 
Righi to use Asset 
Capital work-in-progress 
Investment property 
Intangible assets 
Intangible assets under development 
Financial assets: 
(i) Others financial assets 
Deferred tax assets(Net) 
Assets for current tax (Net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets: 
(i) Investments 
(ii) Trade receivables 

TOTAL (A) 

(iii) Cash and cash equivalents (includes fixed deposits) 
(iv) Bank balances other than cash and cash equivalents 
(v) Other financial assets 
Other current assets 

TOTAL(B) 
TOTAL ASSETS= (A+ B) 

11. EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Equity attibutable to equity holders of parent company 
Non-controlling interest 

TOTAL EQUITY (A) 
Liabilities 
Non-current liabilities 
Financial liabilities: 
(i) Lease liabilities 
(ii) Other financial liabilities 
Deferred tax liabilities(Net) 

Current liabilities 
Financial liabilities: 
(i) Trade payables 

TOTAL(B) 

(a) total outstanding dues of micro enterprises and small 
enterprises 
(b) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(ii) Other payables 
(iii) Lease liabilities 
(iv) Other financial liabilities 
Short-term provisions 
Other current liabilities 

TOTAL (C) 

TOTAL EQUITY AND LIABILITIES= IA+B+Cl 

As at 
30th September 31st March 

2020 2020 

Unaudited Audited 

77,424.97 
1,23, 155.17 

2,795.49 
3.41 

3,337.20 
50.78 

11 ,742.96 
7,684.26 
5,691 .86 
5,948.42 

2,37,834.52 

9,212.44 

7,901 .50 
1,636.26 
3,970.24 

71 ,531 .16 
595.07 

5,109.27 
99,955.94 

3 37 790.46 

13,196.90 
99,192.52 

1,12,389.42 
980.39 

1, 13,369.81 

81 ,962.65 
1,33,098.17 

4,066.68 
3.41 

3,807.55 
50.03 

10,690.45 
7,598.26 
3,381 .52 
6,502.92 

2,51,161 .64 

9,472.03 

5,117.66 
1,664.07 

19,600.01 
45,988.28 

213.96 
3,854.99 

85,911.00 
3 37 072.64 

13,196.90 
99,005.67 

1, 12,202.57 
1,069.22 

1,13,271 .79 

1,43,845.19 1,52,471 .79 
50.00 50.00 
84.16 84.16 

1,43,979.35 1,52,605.95 

1,343.08 1,528.47 

49,536.59 43,173.92 

470.02 468.49 
18,967.63 14,534.41 
2,900.90 4,296.65 
3,352.50 2,793.35 
3,870.58 4,399.61 

80,441 .30 71,194.90 

3,37,790.46 3,37,072.64 

-2-
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2 Consolidated Statement of Cash Flows for the six months ended 30th September 2020 

(Flgures~NR In lakhs, unless otherwise stated) 

Particulars Six months Six months 
ended 30th ended 30th 
September September 

2020 2019 
Unaudited Unaudited 

Cash flow from operating activities 
Net profit before tax 297.40 22,340.67 

Adjustments for: 
Depreciation and amortisation expense 19,783.07 16,805.07 
Gain on sale/ mark to market of current investments (net) (283.71) (754.94) 
designated at FVTPL 
Liability no longer required written back (2,088.77) (35.11) 
Loss on disposal/ discard of property, plant and equipment 15.18 22.07 
(net) 
Finance costs 8,416.02 8,075.81 
Provision for diminution in the value of investment of - 1,252.00 
provident fund trust 
Interest income on bank deposits (1 ,743.83) (2,107.50) 
Unrealised foreign exchange (gain)/ loss (net) 1.32 (4.21) 
Exchange difference on translation of assets and liabilities 8.94 (61 .11) 
Share based payment expense 121.74 118.13 
Provision for doubtful debts 129.61 -
Interest income on security deposit as per IND AS 109 (300.41 l (293.69' 
Operating profit before working capital changes 24,356.56 45,357.19 

Adjustments for : 
(lncrease)/decrease in trade receivables (101 .80) (51 .05) 
(Increase) in other assets (1 ,216.03) (1,038.80) 
(Increase)/ decrease in inventories 258.27 (194.81) 
Increase in trade payables 6,177.28 2,743.30 
Increase in other liabilities 365.12 911 .11 
Cash generated from operating activities 29,839.40 47,726.94 
Income tax paid (net of refunds) (2,511 .22 (9,579.58' 
A) Net cash generated from operating activities 27 328.18 38 147.36 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment (5,413.48) (11 ,140.14) 
Payment for acquiring right-of-use of assets (109.23) (182.21) 
Proceeds from sale of property, plant and equipment 3.65 49.83 
Interest received on bank deposit 1,362.72 1,558.99 
(Investment in)/ maturity of bank deposits not held as cash (26,333.23) (9,142.79) 
and cash equivalents 
Proceeds from sales of/ (investment in) mutual funds (net) (2,500.13) 2,300.67 
B) Net cash (used) in investing activities 132 989.70 116 555.65 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of share capital to non controlling - 371.18 
interests 
Repayment of lease liabilities (9,951 .35) (6,279.35) 
Dividend paid on equity shares (1.42) (6,582.38) 
Proceeds from exercise of shares held by ESOP trust - 90.95 
Finance cost paid /15.48 (8,075.81 
C) Net cash (used) in financing activities /9 968.25' /20 475.41 

Net increase/ (decrease) in cash and cash equivalents (15,629.77) 1,116.30 
{A+B+C) 
Add: Cash and cash equivalents as at beginning of the 19,600.01 2,834.67 
period 
Cash and cash eQuivalents as at end of the period 3 970.24 3 950.97 

C f omoonents o cas h d an cas h • I e<lu1va ents: 
Cash-in-hand 626.51 1,637.89 
Cheques in hand 3.28 18.49 
Balances with scheduled banks in 
- Current accounts 1,316.22 2,289.47 
- unpaid dividend accounts • 4.63 5.12 
- Deposits with oriqinal maturity of less than 3 months 2,019.60 -
Cash and cash equivalents in cash flow statement: 3 970.24 3 950.97 
• Includes INR 4.63 lakhs (as at 30th September 2019 INR 5.12 lakhs) as at 30th September 2020 as unpaid dividend account and is restrictive in nature. 
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Notes: 

3 During the current periods, consequential to COVID 19 pandemic the Group has negotiated several rent concessions. In view of recent amendments by the 
Companies (Indian Accounting Standards) Amendment Rules, 2020, !he Group has elected, as a practical expedient, not to assess these rent concessions as 
lease moaifications and has recognized impact of such rent concession in Statement of Profit and Loss. The election is made for all such rent concessions as 
these satisfy the conditJons mentioned in Para 46A and Para 488 of Ind AS 116 (as amended). Accordingly during the quarte· ended 30th September 2020, 
30th June 2020 and six months ended 30th September 2020 an amount of INR 1,616.26 lakhs, INR 2,965.80 Lai<hs and INR 4,582.06 lakhs respectively 
related to rent concessions has been reduced from Rent expense included under Other expenses. After adjusting the rent expense for the quarter ended 30th 
September 2020, 30th June 2020 and six months ended on 30th September 2020 amouriting to INR 1,906.48 lakhs. INR 935.64 Lakhs and INR 2,842.12 
takhs respectively, the net rent expense/ (income) accounted in Other expenses for quarter er.ded 30th September 2020. 30th June 2020 and six months 
ended 30th September 2020 is INR 290.22 lakhs, INR (2,030.16) lakhs and INR (1 ,739.94) lakhs respectively. 

4 Segment Reporting: The Group's business activity falls within a single business segment i.e. Food and Beverages in terms of Ind AS 108 on Segment 
Reporting. 

5 The Group decided lo close 105 stores during the ouarter enoed 30th September 2020 (9 stores closed dJring the quarter ended 30th June 2020) and 
accordingly the effect of closure on property, plan: ar.d equipment by way of accelerated depreciation and de-recognition of R;ght of use assets and related 
lease liabilities have been considered in the financial results. The impac! for quarter and six months ended 30th Sep1ember 2020 on lhis account is INR 
1,674.86 lakhs and INR 1962.48 respective:y included in Depreciation and Amortisat•on expense and INR 2,037.67 lakhs and INR 2,088.77 lakhs respectively 
;ncludeo in Other Income (net) towards de-recogmtion of Right-of-use assets a1d lease liabilities. 

6 The COVID- 19 situation across the countries affected the rormal dine-in ope-aliens of the restaurants resulting in lower sales. However the Group has taken 
various measures to protect profit margins. Tre Group has made detailed assessments of its liquiaily posilion for lhe next one year and of the recoverabi-ity 
and canying values of all i1s assets and liabilities as at 30th September 2020 and on the basis of evaluation based on the current estimates has concluded that 
no ma1erial adjustments is required in the consolidated financial results. 
Given the uncertainties associaled with nature, condi1ion and duration of COVID- 1 9, the impact assessment on the Group's financial statements will be 
continuously made and provided for as required. 

7 These unaudited financial results have been prepared in accordance with the recog,i1ion and measurement principles as laid down in the Indian Accounting 
Standards (referred to as "Ind AS") prescribed under Secfon 133 of the Compan;es Act. 2013 read with Companies (lnoian Accounting Standards) Rules as 
amended from time to time. The above consolidated unaudited financial results were revieweo by the Audit Committee and approved by the Board of Directors 
of the Company a: their meetings held on '2th November 2020. The statutory auditor's report on review of interim consolidated unaudited finandal resulls for 
t:-ie quarter and six months endeo 30th September 2020 is being filed with the SSE Lim,ted and National Stock Exchange of India Limited. ror more details on 
consot:dated uneud.ted financial results. visit Investors section of our weosi!e at www.jubilantfoodworks.com and Financial ~esults at Corporates Section of 
www nseindia.com and www.bseindia .com. 

Place: Delhi 
Date: 12th November 2020 

For and on behalf of the Board of Directors of 
JUBILANT FOODWORKS LIMITED 

SHYAM S. BHARTIA 
CHAIRMAN & DIRECTOR 
DIN No. 00010484 
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